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NAMAN INNOVATION LIMITED
(Earlier known z{ls NAMAN INNOVATION PRIVATE LIMITED)

ot No. 30 and 31, Panchratna Green Industrial Park,
:aj, Ahmedabad- 382425, Daskroi, Gujarat, India
CIN NO: U51909GJ2022PLC136371

Email Id: Info@namaninnovation.com

Reg. Office:Pl
Paldi,Kank

NOTICE

given that the 03fPAnnual General Meeting of the Members of
ited(Earlier Known as Naman Innovatjon Private Limited) will
0thSeptember, 2025 at 11.00 A.M. at Plot No. 30 and 31,
trial Park, PaldiKankaj, Ahmedabad, Daskroi, Gujarat, India,
transact the following business:

Shorter Notice is hereby
Naman Innovation Lim
be held on Tuesday, 3
Panchratna Green Indus
382425, Gujarat, Indiato

i

a) ORDINARY BUSINES!
Item No.1: Adoption of Financial Statements

adopt the Audited Financial Statements of the Company for the
st March, 2025, the reports of the Board of Directors and the

To receive, consider and
financial year ended 31
Auditors thereon.

Item No.2: Appointment of Director

1 place of Mr. NamanAndrapiya[DIN 07720617] as a Director
ind being eligible, offers himself for re-appointment.

To appoint a director i
who retires by rotation ¢

b) SPECIAL BUSINESS:

sation of Additional Director, Mr. ShantikamShantilal
asNon-Executive Independent Director of the company:

Item No. 3:Regulari:
Shah(DIN: 11179994)

hought fit to pass, with or without modification (s) the
an Ordinary Resolution:

To consider and, if t
following resolutionas

uant to the provision of section 149, 150 and 152 arLd any other
 the Companies Act, 2013 and the rules made thereunder read

“RESOLVED THAT purs
applicable provisions of

with Schedule IV of the
re-enactment thereof fc
NO.: 11179994), who v
and who is eligible fo
Company and in respec

Companies Act, 2013 (including any statutory modifications or
r the time being in force), Mr.Shantikam Shantilal Shah (DIN

vas appointed as Additional Director on 05% September, 2025,

r appointment and has consented to act as Director of the

t of whom the Company has received a notice in writing from a

Member under Section 160 of the Act proposing his candidature for the office of
Director, be and is hereby appointed as a Director of the Company.”



“RESOLVED FURTHER THAT, any Director of the Company be and is hereby
authorized to file requisite form along with the certified true copy of the resolution with

the Registrar of Companies.

By Order of the Board of Directors
For, NAMAN INNOVATION LIMITED
(Earlier Known as Naman Innovation Private Limited)

Place: Ahmedabad | NAMAN INNOVATION LIMITED
. nd -
Date: 22ndSeptember, 2025 % , % UA—” ki
MANAGING DIRECTOR
KEVIN MAHESHKUMAR SHAH
Managing Director

(DIN: 08144696)

Registered Office: |
Plot No. 30 and 31, Panchratna Green Industrial Park,
PaldiKankaj, Ahmedabad, Daskroi, Gujarat, India, 382425



NOTES:

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERALMEETING IS
ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE IN THEMEETING AND THE
PROXY NEED NOT BE A MEMBER OF THE COMPANY.

A person can act as proxy on behalf of members not exceeding fifty (50)members and
holding in the aggregate not more than ten percent of the totalshare capital of the
Company carrying voting rights. A member holding morethan ten percent of the total
share capital of the Company carrying voting rightsmay appoint a single person as
proxy and such person shall not act as proxy forany other person or shareholder.

2. Corporate members intending to send their authorised representatives to attendthe
Meeting are requested to send to the Company a certified copy of the BoardResolution /
Power of Attorney authorising their representative to attend andvote on their behalf at
the Meeting.

3. The instrument appointing the proxy must be deposited at the Registered Officeof the
Company not less than 48 hours before the commencement of the Meeting,

4. The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013,is
attached and forms part of this Notice.

5. In case of joint holders attending the Meeting, only such joint holders who ishigherin
the order of names will be entitled to vote.

6. The Register of Directors and Key Managerial Personnel and their
shareholding,maintained under Section 170 of the Companies Act, 2013 will be
available forinspection by the members at the Annual General Meeting.

7. The Register of Contracts or Arrangements in which Directors are interest,maintained

under Section 189 of the Companies Act, 2013 will be available forinspection by the
members at the Annual General Meeting.

8. Relevant documents teferred to in the accompanying Notice are open forinspection
by the members at the Registered Office of the Company on allworking days, except
Saturdays, between 11.00 a.m. and 1.00 p.m. up to the dateof the Meeting.

9. Members who have not registered their e-mail addresses so far are requested
toregister their e-mail address for receiving all communication including AnnualReport,
Notices, Circulars etc. from the Company electronically.

10. Members/Proxy holders are requested to bring their copy of the Annual Reportto
the Annual General Meeting.



EXPLANATORYSTATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES
ACT, 2013

Statement pursuant to Section 102(1) of the Companies Act, 2013 for Item No. 3,
of the accompanying notice is as under:

Item No. 3:
Regularization of Additional Director, Mr. SHANTIKAM SHANTILAL SHAH (DIN:

11179994), as a Director of the company.

To consider and, if thought fit, to pass with or without modifications, the following
resolution as Ordinary Resolution:

Mr. SHANTIKAM SHANTILAL SHAH was appointed as Additional Director with effect
from 05t September, 2025, in accordance with the provisions of Section 161 of the
Companies Act, 2013 read with the Articles of Association. Pursuant to Section 161 of
the Companies Act, 2013, the above director holds office up to the date of ensuring
Annual General Meeting of the Company. The Board is of the view that the appointment
of Mr. SHANTIKAM SHANTILAL SHAH on the Company Board is desirable and would
be beneficial to the Company and hence it recommends the said resolution for approval
by the members of the Company.

None of the Directors / Key Managerial Personnel of the Company / their relatives, in
any way concerned or interested, in the said resolution.

The board recommends the said resolution to be passed as an ordinary resolution.

BY ORDER OF THE BOARD
FOR, NAMAN INNOVATION LIMITED
(Earlier Known as NAMAN INNOVATION PRIVATE LIMITED)

NAMAN INNOVATION LIMITED | - Nmm INNO ONLTD
C/"'n /fd - | ! m
| TOR | | C WA .
MANAGING DIREC , \ TRECTOR
KEVIN MAHESHKUMAR SHAH NA‘Mﬁ ANDRAPIYA
MANAGING DIRECTOR DIRECTOR
DIN:08144696 DIN: 07720617
Place: Ahmedabad

Date: 22 September, i2025



NAMAN INNOVATION LIMITED
(Earlier known as NAMAN INNOVATION PRIVATE LIMITED)
Reg. Office: Plot No. 30 and 31, Panchratna Green Industrial Park,
Paldi, Kankaj, Ahmedabad- 382425, Daskroi, Gujarat, India

CIN NO: U51909GJ2022PLC136371
Email Id: Info@namaninnovation.com

DIRECTOR’S REPORT

To The Members of NAMAN INNOVATION LIMITED (Earlier known as NAMAN
INNOVATION PRIVATE LIMITED)

Your directors have great pleasure to present herewith the 034 Annual Report along with
Audited Accounts and Report of the Auditor’s thereon for the period ended 31st March,
2025.

1. FINANCIAL SUMMARY
(Rs. In Lakhs)

Particulars 31st March 2025 | 315t March 2024
Amount (Rs.) Amount (Rs.)
Total Revenue 4473.69/- 7883.16
Total Expenses 4113.57/- 7114.07/-
Profit / (loss) before Interest and Depreciation 414.6/- 775.09
Interest 41.97/- 2.90/-
Depreciation & Amortization 12.51/- 3.11/-
Profit / (Loss) before Tax 360.12/- 769.08/-
Provision for Current Tax 94.02/- 211.02/-
Deferred Tax -4.58/- 0.45/-
Add/less: short provision of income tax NIL (0.02)
Profit / (Loss) after Tax 270.67/- 557.64/-
Profits/(Loss) Transferred to Balance Sheet 270.67/- 557.64/-

2. SHARE CAPITAL
Paid up Share Capital of the Company is Increased from Rs. 1,75,00,000/- consisting of
17,50,000 equity share of Rs. 10/- each to Rs. 7,80,00,000/- consisting of 78,00,000
equity share of Rs. 10/- each.

3. FINANCIAL HIGHLIGHTS & OPERATIONS
During the year under review, the Company achieved a revenue of X440.1 crore as
compared to X78.73 crore in the previous year. The profit after tax stood at X 2.71 crore,
showing an decrease of 51.43%.




4. DIVIDEND
The Company does not have any unpaid/unclaimed dividend lying with it which is
required to be transferred to the Investors Education and Protection funds as per the
provision of Section 125 of the Companies Act 2013. The Company does not have any
outstanding liability on account of Interest and Principal on Deposits, Debentures or

Share Application Money.

5. RESERVES

Your Directors have proposed to carry the net profit during the year to reserve for the

period under review.

6. DIRECTORS AND KEY MANAGERIAL PERSONNEL

During the period under review, there was change in Directors.

NAME OF DESIGNATION AT BEGINING DURING THE | AT THEEND
DIRECTORS YEAR OF THE YEAR
KEVIN Director — 26/10/2022 06/05/2024 31/03/2025
MAHESHKUMAR | Executive (EXECUTIVE (EXECUTIVE
SHAH DIRECTOR) CUM MD)
NAMAN Non-Executive 07/02/2023 06/05/2024 31/03/2025
ANDRAPIYA Director (NON EXECUTIVE | (Chairman
DIRECTOR) Cum Non
Executive
Director)
*PRACHI SHAH Non-Executive - 06/05/2024 31/03/2025*
Women Director
NIDHI SIPANI CS - 16/12/2024 31/03/2025
SHANKUMAR CS - 12/06/2024- | -
JIGESHKUMAR APPOINTED
DHANDHARA AND
16/12/2024-
RESIGNED AS
CS
KARANSINH Non-Executive - 06/05/2024 31/03/2025
NATVARSINH Independent
PARMAR Director
SIDDHARTH Non-Executive 27/12/2022 23/12/2024 -
DODIA Independent (DUETO
Director DEATH)
NILI SETH CFO - 06/05/2024 -
APPOINTED
11/07/2024
RESIGNED
*MILI SETH CFO - 11/07/2024 31/03/2025*
APPOINTED




Note: *Mili Sheth -CFO Resignation on 05/09/2025
*Prachi shah -Resignation on 05/09/2025.

The Company being a Public Company, the appointment of independent director is not
mandatory as per the criteria under Section 149(4) read with Rule 4 of the Companies
(Appointment and Qualification of Directors) Rules, 2014.

Company being a Public company, the appointment of Key Managerial Personnel is
mandatory as per the criteria of Section 203 of the Companies Act, 2013 during the
year. Though the Company doesn’t fall under the criteria as per section 203 of the
Companies Act, 2013, Company has Appointed Mr. Shankumar Jigeshkumar Dhandhara
as Company Secretary but later he resigned on 16/12/2024 and Mrs. Nidhi Sipani was
appointed on the same date i.e. 16/12/2024 as a Company Secretary of the company.

. GROUP/ ASSOCIATE/ SUBSIDIARY COMPANIES:

The Company is not a subsidiary company nor does it have any subsidiary, Group
Company or an Associate company as defined under section 2(6) of the Companies Act
2013 read with rule 8(1) of the Companies Act 2014. Hence, the annexed financial
statements are prepared on standalone basis and hence, no transactions are required to
be disclosed in prescribed form AOC-2 and hence, not given here with.

. CAPITAL STRUCTURE

There is a change in the Authorized Share Capital of the company during the year.
There is increase of Authorized Share Capital as per the table mentioned below

Sr.No. | Date of Increase of | From (Rs.) To (Rs.)
Authorized capital
1 01/07/2024 5,00,00,000/- 15,00,00,000/-

There is change in the paid up share capital of the company during the year.

Sr.No. | Date of Increase of | From (Rs.) To (Rs.) Reason for
Paid Up share Increase
capital

1 11/06/2024 1,75,00,000/- | 1,95,00,000/- In lieu of

conversion of
unsecured loan
to Equity.

2 10/08/2024 1,95,00,000/- | 7,80,00,000/- Bonus Issue

9. CHANGE IN THE NATURE OF BUSINESS

There is no change in the nature of the business of the Company during the year.
However, the Company’s main Object was changed during the year as 2 new business
clauses were added in the Main Object clause of the company.



10.MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION
OF THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE
FINANCIAL YEAR OF THE COMPANY TO WHICH THE FINANCIAL STATEMENTS
RELATE AND THE DATE OF THE REPORT
No material changes and commitments affecting the financial position of the company
have occurred between the end of the financial year of the company to which the
financial statements relate and the date of this report.

11.DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS
OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND
COMPANY'’S OPERATION IN FUTURE
No significant and material orders were passed by the regulators or courts or tribunals
which affect the going concern status and future operation of the Company.

12.DISCLOSURE OF REMUNERATION OF EMPLOYEES COVERED UNDER RULE 5(2) OF
THE COMPANIES (APPOINTMENT AND REMUNERATION OF MANAGERIAL

PERSONNEL) RULES, 2014

None of the employee of your company, who was employed throughout the financial
year, was in receipt of remuneration in aggregate of One Crore and two Lakh rupees or
more or if employed for the part of the financial year was in receipt of remuneration of
Eight lakh fifty thousand Rupees or more per month.

13.DEPOSITS
During the year under review your company has neither invited nor accepted any
public deposit from the public as defined under Section 74 of the Companies Act-2013.
The unsecured loans accepted were from Directors only and are exempt from the
provisions of section 74 of the Companies Act 2013 and the rules made there under.
The Company has also not accepted or invited any amount which is not covered under
the provisions of Chapter V of the Companies Act 2013.

14.CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS/OUTGO
Information in accordance with the provisions of Section 134 read with the Companies
(Accounts) Rules, 2014 regarding conservation of energy, and technology absorption
apply to the Company are given below:

(A) Conservation of energy-

(i) The steps taken or impact on conservation of energy: NIL

(ii) The steps taken by the company for utilising alternate sources of energy: NIL
(iii) The capital investment on energy conservation equipments: NIL

(B) Technology absorption-

(i) The efforts made towards technology absorption: NIL

(ii)The benefits derived like product improvement, cost reduction, product
development or import substitution: NIL



(iii)In case of imported technology (imported during the last three years reckoned
from the beginning of the financial year): NIL

(a)The details of technology imported: NIL

(b) The year of import: NIL

(c) Whether the technology been fully absorbed: NIL

(d) If not fully absorbed, areas where absorption has not taken place, and the reasons
thereof; and

(iv)The expenditure incurred on Research and Development. : NIL

(C) Foreign Exchange Earnings & Outgo

Value of Imports: NIL

Expenditure in Foreign Currency: NIL

Value of Imported Raw Material: NIL

Foreign Exchange Earnings during the year (FOB value): Nil

15.AUDITORS’ REPORT
There is no qualification, reservation or adverse remarks or disclaimer made by the
auditors in their report.

16.SECRETARIAL AUDIT REPORT
The requirement of obtaining a Secretarial Audit Report from the practicing company
secretary is not applicable to the Company.

17.CORPORATE SOCIAL RESPONSIBILITY
As per the provisions of Section 135 of the Companies Act, 2013, read with rules framed

there under, every company including its holding or subsidiary and a foreign company,
which fulfills the criteria specified in sub-section (1) of section 135 of the Act shall
comply with the provisions of Section 135 of the Act and its rules.

Since the Company is falling under criteria specified in sub-section (1) of section 135 of
the Act, your Company is required to spend 2% of average net profits from the
preceding 3 years on activities specified into Schedule VII of the act.

The company was required to spend Rs. 7,87,800/- towards Corporate Social
Responsibility during the Financial Year 2024-2025. However the company could not
spend the said amount during the year due to first year of CSR applicability requiring
process establishment and also in identification and finalization of implementing agency.
The unspent amount of Rs. 7,87,800/- will be transferred to PM care Fund account as
informed by the board members during the F.Y. 2025-2026.

18.VIGIL MECHNISM
The provisions regarding vigil mechanism as provided in Section 177(9) of the
Companies Act, 2013 read with rules framed thereunder are not applicable on the
Company.



19.RISK MANAGEMENT POLICY
The Company being a Public Limited Company is not under the purview for constituting

Risk management committee under the provisions of listing agreement.

20.DIRECTOR’S RESPONSIBILITY STATEMENT
Pursuant to requirement under section 134(3)(c) of the Companies Act 2013, with

respect to Directors’ Responsibility Statement, it is hereby confirmed that:

i. In the preparation of the Annual Accounts, the applicable accounting standard, to the
extent applicable has been followed.

ii. The Directors have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the company as at 31st March 2025 and of
the profit of the company for the year ended on that date.

iii. The Directors has taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act 2013 for
safeguarding the assets of the company and for preventing and detecting fraud and
other irregularities and

iv. The Directors have prepared the annual accounts of Company on a ‘Going Concern’
basis.

The Auditor’s report on financial statements and notes to accounts referred to therein
are self explanatory, hence do not require any comments from directors.

21.AUDITORS
As per the provisions of Section 139, 141 of the Companies Act, 2013 and rules made
thereunder (hereinafter referred to as “The Act”), the Company at its 01st Annual
General Meeting (‘AGM”) approved the appointment of M/s. S.G. MARATHE & CO. (FRN:
123655W) as Statutory Auditor for a period of 5 years commencing from the conclusion
of 1st AGM till the conclusion of the 6t Annual General Meeting (AGM), to be held in the
year 2028.

22. FRAUD REPORTING U/S 143(12) BY AUDITOR
An auditor of a company, in the course of the performance of his duties as an auditor,
has found no reason to believe that an offence of fraud is being or has been committed
against the company by its officers or employees.

23. COST AUDIT:
As the Company is not engaged in to any manufacturing business activities, it is not

required to appoint a separate Cost Auditors as per the provisions of Companies
(Accounts) Rules. 2014.

24. INTERNAL AUDIT:
As per Rule 13 (1) (c) of the Companies (Accounts) Rules 2014, as the Company’s
turnover is less than 200 Crores and its total borrowing from Banks, Financial
institutions etc are not exceeding 100 Crores and as the Company is a Public Limited



Company, it is not required to appoint a Separate Internal Auditor, hence, their report is
not applicable and not given here with.

25. BOARD MEETINGS
The Board of Directors of the Company met 20 times during the year in respect of which
proper notices were given and the proceedings were properly recorded, signed and
maintained in the Minutes book kept by the Company for the purpose. The intervening

gap between the Meetings was within the period prescribed under the Companies Act,
2013.

Sr. No. Date of Board | No of Director present
Meetings
1 24/04/2024 3
2 06/05/2024 3
3 04/06/2024 5
4 08/06/2024 5
5 11/06/2024 5
6 12/06/2024 5
7 24/06/2024 5
8 06/07/2024 5
9 11/07/2024 5
10 10/08/2024 5
11 23/08/2024 5
12 24/08/2024 5
13 25/09/2024 5
14 17/10/2024 5
15 23/10/2024 5
16 26/11/2024 5
17 16/12/2024 5
18 23/12/2024 4
19 08/01/2025 4
20 31/03/2025 4

26. FORMATION OF VARIOUS COMMITTEES OF THE DIRECTORS AS PER
REQUIREMENTS OF SECTION 178(1):
As the Company is a Public Limited and its total paid up share capital is less than Rs. 10
Crores, Its turnover is less than Rs.100 Crores and its total aggregate outstanding loans
or Borrowing from Banks, Financial Institutions, by way of issue of debentures or other
debt securities including public deposits is less than Rs. 50 Crores, the company is not
required to form any sub committees of the Board like Audit Committee, Nomination
and Remuneration Committee, etc. as per requirement of section 178 (1) read with rule
6 of the Companies (Meetings of Board and Its Powers)Rules 2014.



27. FORMAL EVALUATION OF THE BOARD, ITS ACTIVITIES, AND OF INDIVIDUAL
DIRECTOR.
As the Company is a Public Limited Company, its paid up share capital is less than Rs. 25
Crores, the provisions of Rule 8(4) of the Companies (Accounts) Rules 2014 relating to
formal Evaluation of the Board, is individual directors, their individual performances,
etc. on an annual or half yearly basis is not applicable hence, the details are not given
here with.

28. FORMATION OF THE CORPORATE SOCIAL RESPONSIBILITIES COMMITTEE:

Formulation of Corporate Social Responsibility Committee is not compulsorily
required in the company as Company’s annual CSR expenditure obligation does not
exceed X50 lakhs.

Thus, the functions of the Corporate Social Responsibility Committee shall be
discharged by the Board of Directors of the company itself.

29. BUY BACK OF EQUITY SHARES:
The Company had not made any Buy Back of its paid up equity shares during the year in
terms of section 68 of the Companies Act 2013. Hence no specific disclosure is required
to be made in this report.

30. AUDIT COMMITTEE
The Company being a Public Company, provisions of Section 177 of the Companies Act,
2013 were not applicable as per the criteria of the provisions during the year. But Still
the Company has Appointed Independent Directors during the year.

31. INSURANCE:
The Company has taken adequate insurance cover for all movable and immovable
assets for various types of risks.

32. PARTICULARS OF LOANS, GUARANTEE AND INVESTMENTS:
Details of Loans, Guarantees and Investments covered under the provisions of Section
186 of the Companies Act, 2013 are given in the notes to the Financial Statements
provided in the annual report.

33. RELATED PARTY TRANSACTION:
All related party transactions that were entered into during the financial year ended
March 31, 2025, were on an arm’s length basis and were in the ordinary course of
business. Therefore, the provisions of Section 188 of the Companies Act, 2013 were not
attracted. Thus, disclosure in Form AOC-2 is not given herewith.

34. INDUSTRIAL RELATIONS:
Relations with the company’s employees continue to be cordial. The company has a
good track record of harmonious relations with employees and all stake holders.



35.

36.

DETAILS OF APPLICATIONS MADE OR PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE 2016:

During the year under review, there were no applications made or proceedings
pending under the Insolvency and Bankruptcy Code, 2016.

DETAILS OF DIFFERENCE BETWEEN VALUATION AMOUNT ON ONE TIME
SETTLEMENT AND VALUATION WHILE AVAILING LOAN FROM BANKS AND
FINANCIAL INSTITUTIONS::

The Company has not made any one-time settlement for loans taken from the Banks or
Financial Institutions, and hence the details of difference between amount of the
valuation done at the time of one-time settlement and the valuation done while taking
loan from the Banks or Financial Institutions along with the reasons thereof is not
applicable.

37.PREVENTION OF SEXUAL HARASSMENT OF WOMEN AT WORKPLACE [“POSH”]:

38.

39.

(Point 23(i)(a) of e-Director’s report)
The Company has adopted a policy for prevention of sexual harassment at the

workplace, in line with the requirements of the Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013 (“POSH Act”). An Internal
Complaints Committee (“ICC”) has been duly constituted as per the provisions of the
POSH Act to redress complaints regarding sexual harassment at the workplace.

During the financial year under review, the Company has complied with all the
provisions of the POSH Act and the rules framed thereunder. Further details are as
follow:

a. | Number of complaints of Sexual Harassment | NIL
received in the Year
Number of Complaints disposed off during the year NIL
c. | Number of cases pending for more than ninety days | NIL

MATERNITY BENEFIT:

The Company affirms that it has duly complied with all provisions of the Maternity
Benefit Act, 1961, and has extended all statutory benefits to eligible women employees
during the year.

INTERNAL FINANCIAL CONTROL:

The Company has in place adequate internal financial controls with reference to
financial statements. During the financial year, such controls were tested and no
reportable material weakness in the design or operation was observed.



40. ACKNOWLEDGEMENTS:
Your Directors gratefully acknowledge the contributions made by the employees
towards the success of the Company. Your Directors are also thankful for the co-
operation and assistance received from the Bankers, Central and State Government
Departments and Local Authorities.

Registered address:
Plot No. 30 and 31, Panchratna Green Industrial Park,
Paldi, Kankaj, Ahmedabad- 382425, Daskroi, Gujarat, lndia

Place: Ahmedabad
Date: 22nd September, 2025 For and on Behalf of the Board of Directors
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Our opinion on the financial statements does not cover the other information and we do not

express any form of assurance conclus

In connection with our audit of the fin
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sion thereon.
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Those Charged with Governance for the Standalone

Responsibilities of Management and
Financial Statements ‘

The Company’s Board of Directors is
Companies Act, 2013 (“the Act”) with

responsible for the matters stated in section 134(5) of the
respect to the preparation of these financial statements

that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the gccounting principles generally accepted in India, including
the accounting Standards specified |under section 133 of the Act. This responsibility also
includes maintenance of adequate actounting records in accordance with the provisions of the
Act for safeguarding of the assets of ti’le Company and for preventing and detecting frauds and
other irregularities; selection and gpplication of appropriate accounting policies; making
judgments and estimates that are r%sonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also res
process.

Auditor's Responsibilities for the Audit

ponsible for overseeing the Company’s financial reporting

of the Financial Statements
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considered material if, individually or
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ement, whether due to fraud or error, and to issue an
on. Reasonable assurance is a high level of assurance,
conducted in accordance with SAs will always detect a

Misstatements can arise from fraud or error and are
in the aggregate, they could reasonably be expected to
ers taken on the basis of these financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the| audit. We also:

« Identify and assess the risks of materfial misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

« Obtain an understanding of-internal control relevant to the audit in order to design audit
procedures that are appropriate in the{circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

« Evaluate the appropriateness of laccounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the alppropriateness‘of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report H'o the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the standalone financial statements.

We communicate with those 6hargeqi with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
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Report on Other Legal and Regulatory Reguirements

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order”), issued by
the Central| Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the ‘Annexure A’, a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

1.

As required by Section 143 (3) of the Act, we report that:

a) We have!; sought and obtained all the information and explanations which to the best

b)

9)

il

of our kri|owledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balénce Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act and rules made thereunder.

On the basis of the written representations received from the directors as on 31st
March, 2025 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2025 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to
financial| statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in ‘Annexure B'.

With respect to the other matters to be included in the Auditor’s report in accordance
with the requirements of Sec 197(16) of the Act as amended, we report that Section
197 is not applicable to a private company. Hence reporting as per Section 197(16) is
not required. (applicable in case of Private Company)

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the beEt of our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its
financial position:

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable |osses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(@) The management has represented that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
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directly or indireEtly lend or invest in other persons or entities ide\nti_ficled.in any
manner whatsoever by or on behalf of the company (‘Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
received by the company from any person(s) or entity(ies), including foreign
entities (‘Funding Parties”), with the understanding, whether recorded in writing or
othenwise, that the company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us tg believe that the representations under sub-clause (i) and (ii) of Rule 11(e),
as provided under (a) and (b) above, contain any material mis-statement.

v. No djvidend have been declared or paid during the year by the company.

vi. ~Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of audit trail feature
being tampered with.

For S.G. Marathe & Company
Chartered Accountants
FRN: 0123655w

(J\ /g’\ (///-\\ (;\A a > ‘f""

Place:-Ahmedabad Samir Marathe
Date: 22/09/2025 (Partner )
UDIN: Membership No. 105375
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Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Requirements”.

We report that: 3

(i)

(i)

(a)

(A) The company has maintained proper records showing full
particulars, including quantitative details and situation of Property,
Plantand Equipment;

(B) The company has maintained proper records showing full
particulars of intangible assets;

(b) According to the information and explanations given to us and on the

(c)

basis of our examination of the records of the Company, the Property,
Plant and Equipment have been physically verified by the management at
reasonable intervals; no material discrepancies were noticed on such
verification;

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the title deeds of all the
immovable properties (other than properties where the company is the
lessee and the lease agreements are duly executed in favour of the lessee)
disclosed in the financial statementsare held in the name of the company,

(d) According to the information and explanations given to us and on the basis of

our examination of the records of the Company, the company has not
revalued its Property, Plant and Equipment (including Right of Use assets) or
intangible assets during the year. Accordingly, the reporting under Clause
3(i)(d) of the Order is not applicable to the Company.

(e) According to the information and explanations given to us and on the basis of

our examination of the records of the Company, there are no proceedings
have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45
of 1988) and rules made thereunder.

(a) As explained to us & on the basis of the records examined by us, in our

opinion, physical verification of inventory has been conducted at
reasonable intervals by the management. In our opinion, the coverage
and procedure of such verification by the management is appropriate. No
discrepancy of 10% or more in the aggregate for each class of inventory
were noticed on physical verification of stocks by the management as
compared to book records. @



(iiif)

(iv)

(v)

(vii)

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the company
has not been sanctioned during any point of time of the year, working
capital limits in excess of five crore rupees, in aggregate, from banks or
financial institutions on the basis of security of current assets and hence

reporting under clause 3(ii)(b) of the Order is not applicable.

According to the information and explanations given to us and on the basis of
our examination of the records of the company, the company has not made
investments in, nor provided any guarantee or security or granted any loans
or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties during the year.
Accordingly, provisions of clause 3(iii)(a), 3(iii)}b), 3(iii)(c), 3(iii)(d), 3(iii)(e)
and 3(iii)(f) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of
our examination of the records, in respect of loans, investments, guarantees,
and security, provisions of section 185 and 186 of the Companies Act, 2013
have been complied with.

The company has not accepted any deposits or amounts which are deemed
to be deposits covered under sections 73 to 76 of the Companies Act, 2013.
Accordingly, clause 3(v) of the Order is not applicable.

As per information & explanation given by the management, maintenance of
cost records has not been specified by the Central Government under sub-
section (1) of section*148 of the Companies Act.

(a) According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company is
regular in depositing undisputed statutory dues including Goods and
Services Tax, provident fund, employees' state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other statutory dues to the appropriate authorities.
According to the information and explanation given to us there were
outstanding statutory dues as on 31st of March, 2025 for a period of more
than six months from the date they became payable are as under .

Name of The Statue Nature of Dues Amount

Income Tax Act Income Tax Return 2,10,45,696/-

(b) According to the information and explanations given to us and on the
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basis of our examination of the records of the company, there is no
statutory dues referred to in sub-clause (a) that have not been deposited
on account of any dispute.

(viii) According to the information and explanations given to us and on the basis of

(ix)

our examination of the records of the company, the Company has not
surrendered or disclosed any transactions, previously unrecorded as income
in the books of account, in the tax assessments under the Incorme Tax Act,
1961 as income during the year.

(a) According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company has
not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender .

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company has
not been declared a willful defaulter by any bank or financial institution or
other lender;

(c) According to the information and explanations given to us by the
management, the Company has utilized the money obtained by way of
term loans during the year for the purposes for which they were obtained,

(d) According to the information and explanations given to us and on an
overall examination of the balance sheet of the Company, we report that
no funds raised on short term basis have been used for long term
purposes by the company.

(e) The Company does not hold any investment in any subsidiary, associate
or joint venture (as defined under the Act) during the year ended 31
March ,2025. Accordingly, clause 3(ix)(e) is not applicable.

(f) The Company does not hold any investment in any subsidiary, associate
or joint venture (as defined under the Act) during the year ended 31
March 2025. Accordingly, clause 3(ix)(f) is not applicable.

(a) The company has not raised any money by way of initial public offer or
further public offer (including debt instruments) during the year.
Accordingly, clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the company
has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the
year. Accordingly, clause 3(x)(b) of the Order is not applicable.

(



(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(a) Based on examination of the books and records of the Company and
according to the information and explanations given to us , no fraud by
the company or any fraud on the company has been noticed or reported
during the course of audit.

(b) According to the information and explanations given to us, no report
under sub-section (12) of section 143 of the Companies Act has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central
Government;

(c) According to the information and explanations given to us by the
management, nao whistle-blower complaints had been received by the
company

The company is not a Nidhi Company. Accordingly, clause 3(xii){(a), 3(xii)(b)
and 3(xii)(c) of the Order is not applicable.

In our opinion and according to the information and explanations given to us,
all transactions with the related parties are in compliance with sections 177
and 188 of Companies Act, where applicable and the details have been
disclosed in the financial statements, as required by the applicable
accounting standards;

(a) In our opinion and based on our examination, the company does not
require to have an internal audit system. Accordingly, clause 3(xiv)(a), of
the Order is not applicable

(b) Based on information and explanations provided to us, no internal audit
had been conducted of the company. Accordingly, clause 3(xiv)(a), of the
Order is not applicable

In our opinion and according to the information and explanations given to us,
the company has not entered into any non-cash transactions with directors or
persons connected with him and hence, provisions of Section 192 of the
Companies Act, 2013 are not applicable to the Company

(@) In our Opinion and based on our examination, the Company is not
required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934 (2 of 1934). Accordingly, clause 3(xvi)(a) of the Order is
not applicable.



(b) In our Opinion and based on our examination, the Company has not
conducted any Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration (CoR) from the Reserve Bank of
India as per the Reserve Bank of India Act, 1934. Accordingly, clause
3(xvi)(b) of the Order is not applicable. ,

(c) In our Opinion and based on our examination, the Company is not a Core
Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not
applicable.

(d) According to the information and explanations given by the management,
the Group does not have any CIC as part of the Group.

(xvii) Based on our examination, the company has not incurred cash losses in

the financial year and in the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year.

Accordingly, clause 3(xviii) of the Order is not applicable.

(xix) According to the information and explanations given to us and on the basis of

(xx)

(xxi)

the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, our knowledge of the Board of
Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date
of the audit report that company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period
of one year from the.balance sheet date. We, however, state that this is not
an assurance as to the future viability of the company. We further state that
our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged
by the company as and when they fall due.

Based on our examination, the provision of section 135 are not applicable on
the company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not
applicable.

The company is not required to prepare Consolidate financial statement
hence this clause is not applicable.
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Place:-Ahmedabad
Date: 22/09/2025

For 5.G. Marathe & Company
Chartered Accountants
FRN: 0123655w

) [ e

Samir Marathe
(Partner)
Membership No. 105375



Annexure‘B’

Report on Internal Financial Controls with reference to financial
statements

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of NAMAN INNOVATION
LIMITED (“the Company”) as of March 31, 2025 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial_Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonakle assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.
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internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an unclerstanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements,

whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispdsitions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management averride of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2025, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
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stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Aecountants of India.

-

For S.G. Marathe & Company
Chartered Accountants
FRN: 0123655w

§ et

Place:-Ahmedabad Samir Marathe
Date: 22/09/2025 (Partner )
Membership No. 108375



. ‘As per our Report of Even date annexed
For S.G. Marathe & Company
¢ Chartered Accountants .
(FRN 123655w)

-

/(DIRECTOR)
NAMAN ANDRAPIYA
DIN.NO. 07720617

’ Mombmhleo 105375
Place: Ahmedabad
Date:22/09/2025

UDIN:

L5105 3 BMHVK S L) 5
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NAMAN INNOVATION LTD
‘BALANCE SHEET AS AT 31th March, 2026
PARTICULARS CURRENT YEAR | PREVIOUS YEAR
31.03.2025 31.03.2024
NOTE AMOUNT AMOUNT
s e NO. Rs. In Lacs Rs.In Lacs
EQUITY AND LIABILITIES
1.
: Share Capital 1 780.00 175.00
Reserve & Surplus ' A ; 2 636.56 570.88
(a) ‘ 1,416.56 745.88
2 mmmm&mmm 0.00
(b) 0.00
3. Mﬂmﬂﬂ.@hﬂ&& ’
*’Long Term Borrowings - - -3 -287.08 0.00
- Deferred Tax Liabilities (Net) 4 5% .00 38
==Other Long Term Liabilities 5" | 0.00| 464.58
: Long Term Provisions . 0.00 0.00
N (¢) 287.08 464.96
4 @ gm Ll§§ll|!|g§
* /Short Term Borrowlng 6 94.27 0.00
* Trade Payables ; 7 181.34 586.94
-+:Other Current Liabilities 8 180.76 2834.24
““Short Term Provision 9 313.88 214.20
‘ , ; (d) 770.25 1035.38
" TR Total Equity & Liabilities 2,473.89] 2246.23
IAssEs. ,
.| A< Non Current Assets - . .
2|7 (A) Fixed Assets , 4 By kY
“Tangible Assets 10 #242.03 38.27
“5(B)'Non current Investments - ' 0.00 0.00
(C) Long Term Loans and Advances > 0.00 0.00
~(D) Other Non Current Assets . 1" 2.28 3.42
Deferred Tax Assets (Net) 4 4.20
g ent gl o ORGG Y (a) 248.51 41.70
sacki2 ﬂm&iﬁt& a3 ~
“Current lnvestments ; —
o4 Clnventories e i 12 . 1,140.27 748.93
|- Trade Recelvables‘ 13 995.63 1,157.99
|- ‘Cashand Cash Equivalents’ 14 53.56 280.05 -
| . Short Term Loans and Advances 16 23.60} 13.11
. ‘Other- Curreni Asuts 16 12.32 4.46
(b) 2,225.37 2204.53
“TOTAL ASSETS 2,473.89] 2246.23
~."* Significant Accounting Policies . 26

FOR, NAMAN INNOVATION LTD

« r

(MANAGING DIRECTOR)

KEVIN SHAH

DIN.NO. 08144696

Nl pert

(Company Secretary)

Nidhi Sipani
M. No. : 48736



it NAMAN INNOVATION LTD
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 318t March, 2025
PARTICULARS NOTENO. |  CURRENTYEAR  [PREVIOUS YEAR
e 31.03.2028 31.03.2024
AMOUNT AMOUNT
el R E : Rs.In Lacs - Ru.in Lacs
INCOME:- "=~ :
1 Re\«:nue From Opmtions ' M7 4,401.34 7.873,18
! i 3 i
#id IR iR 4,401.34 7.873.18
2, Otlfofr Income ‘ 18 72.35 9.98
8 Sy TOTAL INCOME| . 4A73.69 7883.16
s EXPENSES:-‘ TR0 LR L : ‘ ;
" & |Costof material ( Consumed, " 5iR Vbt o n ] g 4,180.35 7,684.25
Changeslnlnvanloﬂes 0 0 L ‘ 20 -391.34 £31.66
‘- |Employees Benefits Exponses ‘ 21 57.62 3227
« . [Finance Cost . * 22 41,97 290
.- |Depreciation / And Amortisation Expensas ‘ ‘ 23 12.51 In
! OmerExpenses ; b 24 212.45 123.20|
¢ e TOTAL EXPENSES 4,113.57 7114,07
e npanll ' 'Profit Before Prior Period ltems 360.12 769.08
Prior Period Items(Net) 0.00
Pmﬂt Before Exceptional, Extraordinary Items & Tax 360.12 769.08
Emphonal llems(RoferNotss No.) . o o s ... 0.00
Profit Before Tax ' - 360.42 769.08
Nat Prom aﬂer protmlnary exps
|Tax Expenses: - i : :
‘Current Tax : 94.02 211.02
“Deferred Tax -4.58 A5
Short I(Exeess) Pfovlslan of Earlier Year - : .00 -0.02
ST ProﬁtI(Lon) fortho period i ; 270.87 557.64
'-rs‘EamlngPorShm-t BTN O 6 .
7|7 U) Basloy i < e st gl o 587 31.86
(i)Adjusted " - - . _ 5.7 31.86
- 1(il) Diluted <% 5 7 LR ' 5.67 31.86
Significant Accounting Policles
~"|As per our Report of Even date a‘nnoxod
For 8. G. Mmtho & Company .
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¥ ' NAMAN INNOVATION LTD
CASH FLOW STA'I’EHENT l’OR THE YEAR !ND!D 318t March 2028
: PARTICUCARS

318t March 2028

A % _|Cash Flow From Opomlng Activities

——— (X1 1)
| e[ Adjustments for non Cashi Non trade ifem

_ [Net Profit before tax and extraordinary items(as per Statement of Profit and

.- |Finance Cost _ Sl e AR |
R Omotlnﬂovul(omﬂm)ofcash B .
-..|Operating profits before Working C Caplhl cmngu L. 413.46]
. |Adjusted For: ) — ] e N
] (lncreau)loecreanlnlnvanlodn -391.34
e ee.....|(INCTEASe) / Decrease in Other 8¢ currer i It -7.87}
e vamem s | (INCrease) / Decrease In rade recely, 13 , 162.36]
M) Increase / (Decrease) in trade payables o B SRR % |
Increase / (Decrease) n other curreni liabiiies " -47.80
e |Cash generated from ‘Operations_ -690.27
Direct Tax Pa 0.
---------- Net Cash Nlow from Operating Agtvities(A) "~~~ 276,81
r_,hm,__ Cash Fiow Fromlnvmlng Activiles T sy o
Decrease in Fixed Assets N i 221612
(W““) Lp_ecre & n other non current assels R S K T
Dltang [Net Cash used in investing Actvites(|)__ T e 213,98
. lcasnE TFlow F From Financing Activities m.;,.,,f N e S
o e e e | INCT8338 1 (DbCrease) in Secured dioan T e 28707
o .|\ncrease in Share Capital ] 605.00
T lncreasel(Decrease) in Short Term | Borrowing e 94.26|
Bonus Shares Issued o o o ._.-205.00|
. .|(incréase)Decrease Loans and advan,cgsj_'" e N | 41507
- ...|Finance . et
i BOSCIC L 264.28
D. iINetincrease I (Qgg_rgasg) in Cash & & Cash Eqummw»s#(:) ? +226.50
E::. Cash & Cash Equivalents at Beginning of period 280.05
F." " _|Cash & Cash Equivalents at End of period TR R T e
G. .[Net Increase / (Decrease) in Cash & Cash Equivalents(F-E) TR e i ... _~226.50
HETTrsss, Dmﬁmo (F-{D;E)) 0.00
l'-rmlhnntm = FOR, NAMAN INNGVATION LTD

. Note:_. : ' :
e mcmnwsuummboen
* 2 Figures of previous year have been

5 : quhbtmumoulﬂovddodudions

[ o

(ORECTOR)

prepared by Indiract Method as per AS-3 issued by ICAl
rearranged/regrouped wherever necessary

DINNO. 88144838

Secrvtany)
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1. SHARE CAPITAL < \ a
Particulars = 31/03/2025 31-03-2024 >
artlcylars Amount(Rs.in Lacs) Amount(Rs.in Lacs) g ;
Authorised Capital 4 qu
7800000 Equity Shares of Rs. 10/- each 780.00 500.00 — §
(P.Y. 5000000 Egjiuty Shares of Rs. 10 each) 2
= 0
Issued, Subscribed and Paid-up : = ‘*T
7800000 Equity Shares of Rs. 10/- each 780.00 175.00 < N
(P.Y. 1/50000 Eqiuty Shares ot Rs. 10 each ) a
TOTAL 780.00 175.00
Details of Shareholdings of more than 5% of total Share :-
31/03/2025 31-03-2024
Particul Amount(Rs.in Lacs) Amount(Rs.in Lacs)
aticlyars No. of No. of
% Held Shares % Held Shares
1.Kevin Shah 49.98 38.99 49.98 8.75
2.Naman Andrapiya 42.28 32.99 41.41 7.25
3.Shreyan Agrwal 7.69 6.00 8.56 1.50
Details of Shareholdings of Promotter & Share Holders
- 31/03/2025 31-03-2024
i Amount(Rs.in Lacs) Amount(Rs.in Lacs}
Particulars
No. of No. of
% Held Shares % Held Shares
1.Kevin Shah 49.98 38.99 49,98 8.75
2.Naman Andrapiya 4228 32.99 41.41 7.25
3.Shreyan Agrwal 7.69 6.00 8.56 1.50
4 SHRENIK SUDHIR VIMAWALA 0.010 0.004 0 0.001
5.VIRENDRA VASANTLAL SURTI 0.010 0.004 0 0.001
6.RISHIT SHRENIK VIMAWALA 0.010 0.004 0 0.001
7TAAGAM MAHESHBHAI SHAH 0.010 0.004 0 0.001
8HIMABEN SHRENIK VIMAWALA 0.010 0.004 0 0.001
2. RESERVE & SURPLUS
Particulars 31/03/2025 31-03-2024 .
Amount(Rs.in Lacs) | Arnount(Rs.in Lacs) (
a) General Reserve. \ -
(2] Ger v e\ |-«
Opening Balance o ( | E)
. e~ L
Add: Transferred from Statement of Profit and Loss O~ g;
l:? > | =
TOTAL (a) - - L2 |\@
(b) Surplus as per statement of Profit & Loss. oL,
Balance Brought Forward 570.88 13251 &
ADD: Profit / (Loss) for the year. 270.67 557.64 E <
841.56 570.88] = o
—
= ‘\. >
LESS: Transferred to General Reserve ?"_
Bonus Share Issued 205.00 0.00
Tax on Interim Dividend 0.00 0.00
Tax on Proposed Dividend
TOTAL (b) 636.56 £70.88 0
TOTAL [{a)+(b)] 636.56 570.88




3. LONG TERM LIABILITIES

. 31/03/2025 31-03-2024
Ragticulars Amount(Rs.in Lacs) Amount(Rs.in Lacs)
HDFC Term Loan 17 Goderage Kit 47.59 - .00
HDFC Car Loan For Innova 30.01 - .00
UBI Term Loan Cutting Machine Loan 95.50 - .00
Mahindra Finance For Bolero Tempo 6.81 - .00
A U Small Finance For Tempo 8.66
American Express Banking Unsecured Loan 98.51
TOTAL 287.08 - .00
4. DEFFERED TAX LIABILITIES (NET)
Deffered Tax Current Year | Deffered Tax
Particulars Liabilities as Change/ Liabilities as
31/03/2025 (Credits) on 31/03/2024
Deferred Tax Liability - Amount{Rs.in Lacs) Amount(Rs.in Lacs)
Depreciation 0.38 (4.58) (4.20)
Profit on Sales of Assests - .00
(A) 0.38 (4.58) (4.20)
Deferred Tax Assests " .
Loss on Sales of Assests
Bonus B
(B) - .00 - -
Deferred Tax Liability ( NETL 0.38 (4.58) (4.20)

Notes on Income Tax :-

(a) Deferred Tax is recognised on timing difference between the accounting incomes and the taxable
income for the year. The tax effect is calculated on the accumulated timing differences at the end of
accounting period based on prevailing enacted or subsequently enacted regulations.

NAMAN INNOVATION LTD

NAMAN INNOVATION LTD
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5. OTHER LONG TERM LIABILITIES

. 31/03/2025 31-03-2024
Particulars )
Amount(Rs.in Lacs) Amount(Rs.In Lacs)
Brinda Corporation - .00 - .00
Kaivan S. Vimawala - .00 - .00
KEVIN M SHAH - .00 24922
Megh Shah - .00 - .00
NAMAN ANDRAPIYA - .00 215.36
Salvi D. Mathurbhai - .00 - .00
TOTAL - .00 464.58
6. Short TERM LIABILITIES .
. 31/03/2025 31-03-2024
Particulars )
Amount(Rs.in Lacs) Amount(Rs.in Lacs)
uBlCC 94.26 .00
TOTAL 94.26 - .00
7. TRADE PAYABLES
As at As at
Note !
N Particulars 31/03/2025 31-03-2024
Rs. in Lacs Rs. in Lacs
7.1 |Dues to Micro, Small and Medium Enterprises
7.2 Dues to Creditors other than Micro & Small
= |Enterprises
-For Goods i 164.34 583.34
-For Expenses & Outstanding Payables 17.01 3.59
Total 181.34 586.94
7.3 Trade Payables Ageing Schedules
Qutstanding for following
periods from due date of
Sr. No. Particularg payment
Less than 1 Year 1-2 Years 2-3 Years More Than 3 Years
(i) |MSME
(il)y |Others 181.34

(lii} |Disputed Dues - MSME

(iv) |Disputed Dues - Others

NAMAN INNOVATION LTD ,

NAMAN INNOVATION LTD
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8. OTHER CURRENT LIABILITIES

. 31/03/2025 31-03-2024
Ranticulars Amount(Rs.in Lacs) Amount(Rs.in Lacs) I
Advances received from Customers 178.03 215.44
Statutory Liabilities 2.73 18.80
TOTAL 180.76 234.24 |
9. SHORT TERM PROVISIONS
. . 31/03/2025 31-03-2024
Ranticulsrs Amount(Rs.in Lacs) Amount(Rs.in Lacs)
Provision For Expenses - .00 0.50
Salary Payable 8.83 2.64
ESIC Payable - .00 0.01
Professional Tax Payable 0.02 0.02
Provision For Taxation 305.03 211.01
TOTAL 313.88 214.19
11. PREOPERATIVE EXPENSES
. 31/03/2025 31-03-2024
Radiculars Amount(Rs.in Lacs) Amount(Rs.in Lacs) ]
Preliminery Expenses 2.28 3.42
TOTAL 2.28 3.42 ]
12. INVENTORIES
Particulars 31/03/2025 31-03-2024
Amount(Rs.in Lacs) Amount(Rs.in Lacs)
Raw Material
Trading Goods 1,140.27 748.93
Finished Goods including GST
TOTAL 1,140.27 748.93
13. TRADE RECEIVABLE
As at As at ]
Not 1
e Particulars 31/03/2025 31-03-2024
i~ Rs. in Lacs Rs.in lacs
134 Outstanding for a period Exceeding Six
" |months from
the date from balance sheet date
Others . 995.63 1,157.99
Less : Provision for Doubtful Receivables
Total 995.63 1,157.99
Break Up of Security Details
Secured, considered good
Unsecured, considered good 995.63 1,157.99
Doubtfut
Total 995.63 1,157.99
less: Provision for doubtful receivables
Total 995.63 1,157.99

13.2 Trade Receivables Ageing Schedules

-~

INNOVATION LTD

NAM

o

DIRECT (')R.

Sr. No Particulars

Outstanding for following periods from due date of payment

Less than 6 Months

6 Months - 1
Year

1-2 Years

2-3 Years

o (Good

Undisputed Trade Receivables - Considered

995.63

(i

increase in Credit Risk

Undisputed Trade Receivables - Which have significant

(i

Undisputed Trade Receivables - Credit Impaired

(iv)

Disputed Trade Receivables - Considered Good

V)

Disputed Trade Receivables - Which have significant
increase in Credit Risk .




14, CASH AND CASH EQUIVALENTS

Particulare 31/03/2025 31-03-2024
Amount(Rs.In Lacs) Amount(Rs.in Lacs)
Cash on Hand 1412
Balance with Banks
(i) In Current Account
Kotak Mahindra Bank - 5.02
Cosmos Co-op. Bank - - .00
Union bank-current-538101010050891 1.51 0.02
Union bank of india-538105010000107 CC - 166.06
1.51 171.10
(i) In Fixed Deposit
Kotak Mahindra Bank 13.18 108.95
Ubi FD 2473
37.91 108.95
TOTAL 53.55 280.05
0
NAMAN INNOVATION LTD . - NAMAN INNOVATION LTD
4 o Ot | 2
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15. SHORT TERM LOANS AND ADVANCES
Particul 31/03/2025 31-03-2024
s Amount{Rs.in Lacs) Amount(Rs.In Lacs)
Balance with Government Authorities 23.60 2.01
Other Short Term Loans & Advances - .00 11.10
TOTAL 23.60 13.11
16. OTHER CURRENT ASSETS |
Particul 31/03/2025 31-03-2024
Anticyars Amount(Rs.in Lacs) Amount(Rs.in Lacs)
Deposits Given for Rent 12.32 4.46
- .00 - .00
TOTAL 12.32 | 4.46
17. REVENUE FROM OPERATION
Particulars ASAT RSAT
31/03/2025 31-03-2024
Amount(Rs.in Lacs) Amount(Rs.in Lacs)
A. Revenue From Operating Income
Sales Of Products 4,401.34 7.876.25
4,401.34 7,876.25
Less: Rate Difference - .00 3
Sales Invoices)
(A) 4,401.34 7.873.18
B. Revenue From Non- Operating Income
(B) . - .00 - .00
TOTAL (A+B) 4,401.34 7,873.18
18. OTHER INCOME
. AS AT AS AT
Particul
i 31/03/2025 31-03-2024
Amount(Rs.in Lacs) Amount(Rs.in Lacs)
Interest income on Fixed Deposit 1.76 0.04
Paper Cutting Income 61.77 0.57
Rent Income 8.37 9.32
Misc. Income 0.45 0.05
TOTAL 72.35 9.98

NAMAN INNOVATION LTD’
Mon-d"_

____—DIRECTOR
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19. COST OF MATERIAL CONSUMED

, AS AT AS AT
Pt CHIArS 31/03/2025 31-03-2024
Amount{Rs.in Lacs) Amount{Rs.in Lacs)
(A) Raw Material
Opening Stock
Add: Purchases
Less: Closing Stock
- .00 - 00
(A) Trading Goods
Opening Stock
Add: Purchases = 4,180.35 7,684.25
4,180.35 7,584.25
Less: Closing Stock |
(B) 4,180.35 7.584.25
TOTAL(A+B) 4,180.35 7,5684.25 |
20. CHANGES IN INVENTORIES
Particulars ~ Ay AT ASAT
31/03/2025 31-03-2024
Amount(Rs.In Lacs) Amount(Rs.In Lacs)
Finished Stock
Opening Finished Goods Stock 748.93 117.27
Less: Closing Finished Goods Stock 1,140.27 748.93
TOTAL (391.34) (631.66)
21, EMPLOYEES BENEFITS EXPENSES
. AS AT AS AT
Particulars 31/03/2025 31-03-2024
Amount(Rs.in Lacs}) Amount(Rs.in Lacs)
Salary, Bonus & Other Allowances 57.61 32.0
Contribution To ESI,PF, & Other Funds 0.01 0.25
Staff & Labour Welfare - .00
- TOTAL 57.62 32.27

NAMAN INNOVATION LTD
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22. FINANCIAL EXPENSES

Particulars A5 AT ASRT
31/03/2025 31.03-2024
@ Amount(Re.In Lacs) Amount(Rs.In Lacs)
Bank Charges Exps. 2.45 1.1
Interest Exps & Bank Charges 39.52 1.78
TOTAL 41,97 2.90
23. DEPRECIATION AND AMORTIZATION EXPENSES
Particutars AS AT AS AT
31/03/2025 31-03-2024
Amount(Rs.in Lacs) Amount(Rs.in Lacs)
Depreciation Exps. 11.37 1.97
Preliminary Exps. 1.14 1.14
TOTAL 12.51 3.1

NAMAN INNOVATION LTD
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24. OTHER EXPENSES

: AS AT AS AT
Particulars 31/03/2025 31-03-2024
Amount(Rs.in Lacs) Amount(Rs.in Lacs)
(A) Operational Expenses
Labour & Processing Charges 26.80 36.30
Paper Cutting Charges 33.55 38.58
Packaging Expenses - .00 3.03
(A) - 60.36 77.90
(B) Selling Expenses
Traveling Expense - Others 21.29 1.62
(B) 21.29 1.62
(C) Administrative Expenses
Advertisement Expense 0.15 0.20
Godown Expense - .00
Printing & Stationary Expenses 3.81 0.27
Courier Expenses 0.71 0.15
Repair Maintenance of Vehicle , Computer 4.35 1.00
Electricity Expenses 3.56 1.64
Office Expense 273 3.16
Insurance 3.70 0.25
Other Misc. Expenses 6.76 0.50
Auditors Remuneration 0.60
Professional Tax 0.19
Professional Charges 19.46 1.99
ROC filing Charges 11.04 1.14
Special Allowance 1.36
Telephone Expenses 1.10
Brokerage Expenses 0.82 -
Factory Expenses = 3.08 -
Vatav Expenses 2.80 - .00
Rent 66.75 31.24
C) 130.81 43.69
TOTAL(A+B+C) 212.45 123.20
NAMAN N INNQYATION L1
\MY\ NAMAN INNOVATION LTD
- e | )
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NAMAN INNOVATION LTD

2024-2025
8. PSR OPERTY PLANT AND EQUIPMENT
{Amount in Rs.)
GROSS BLOCK DEPRECIATION NET BLOCK
Sr. As at Transfer As at As at Transfer For the vear Deduction As at As at As at
No. — Asset 01/04/2024 | to Reserve | Additions |Deductions | 31/03/2025 01/04/2024 to Reserve s 31/03/2025 | 31/03/2025 31/03/2024
il Office Equipments 740673.90 0 347960.00 0] 1088633.90 133110.94 0 165309.33 0.00 298420.27] 790213.63 60756296
2 Plant & Machinery 2700000.00 0] 16400000.00 19100000.00 55282.19 0 660701.74 0.00 715983.93] 18384016.07 2644717.81
3 Elelctric Instalation 521076.37 0 183868.21 704944.58 42270.52 0] 53477.03 0.00 95747.55]  609197.03 478805.85
4 Office Furniture 105200.00 0 105200.00 9035.67| "~ o] 9616.43 0.00 18652,10]  86547.90 96164.33|
5 Vehicles 4580465.21 4580465.21 0.00 247864.78 0.00 247864.78] 4332600.43 0.00
Total] 4066950.27 0.00] 21512293.42 0.00) 25579243.69 239699.32 0.00 1136969.31 0.00 1376668.63] 24202575.06 3827250.95 _
_ Totalj 24202575.06 3827250,95

NAMAN INNOVATION LTD ~
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NAMAN INNOVATION PRIVATE LIMITED
SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS

Note No.: _25__

| Significant Accounting Policies

.| Basis of accounting:-

These financial statements have been prepared in accordance with the Generally
Accepted Accounting Principles in India (Indian GAAP) including the Accounting
Standards notified under Section 133 of the Companies Act, 2013, read with Rule 7 of
the Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies
Act, 2013.

The financial statements have been prepared under the historical cost convention on
accrual basis.

.| Use of Estimates

The preparation of financial statements in conformity with Indian GAAP requires the
management to make judgments, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities and the disclosure of contingent
liabilities, at the end of the reporting period. Although these estimates are based on the
management’s best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring a material adjustment
to the carrying amounts of assets or liabilities in future periods.

<

.| Revenue Recognition: -

Expenses and Income considered payable and receivable respectively are accounted for
on accrual basis.

Revenue is recognized to the extent that it is probable that the economic benefits will
flow to the Company and the revenue can be reliably measured.

.| Property, Plant & Equipment :-

Property, Plant & Equipment including intangible assets are stated at their original cost of
acquisition including taxes, freight and other incidental expenses related to acquisition
and installation of the concerned assets less depreciation till date.

Company has adopted cost model for all class of items of Property Plant and Equipment.
.| Depreciation :-

Depreciation on Fixed Assets is provided to the extent of depreciable amount on the
SLM method. Depreciation is provided based on useful life of the assets as prescribed in
Schedule Il to the Companies Act, 2013.

Depreciation on assets acquired/sold during the year is recognised on a pro-rata basis to
the statement of profit and loss till the date of acquisition/sale.

NAMAN INNOVATION-LTD VAMAN INNOVATION LTD
' 2 oA
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Transactions arising in foreign currencies during the year are convertedl at_ ‘the rates
closely approximating the rates ruling on the transaction dates. Liabilites and
receivables in foreign currency are restated at the year-end exchange‘rates. AH
exchange rate differences arising from conversion in terms of the above are included in

the statement of profit and loss.

Investments :-

Investments, which are readily realizable and intended to be held for not_ more than one
year from the date on which such investments are made, are classified as current
investments. All other investments are classified as non-current investments.

On disposal of an investment, the difference between its carrying amount and net
disposal proceeds is charged or credited to the statement of profit and loss.

Inventories :-

Inventories are valued as under:-

1. Inventories Lower of cost or net realizable value
2. Scrap : At net realizable value.

Borrowing cost:-

Borrowing costs that are attributable to the acquisition or construction of the qualifying
assets are capitalized as part of the cost of such assets. A qualifying assets is one that
necessarily takes a substantial period of time to get ready! for its intended uses or sale.
All other borrowing costs are charged to revenue in the year of incurrence.

10. Retirement Benefits:-

11

The retirement benefits are‘accounted for as and when liability becomes due for
payment.

. Taxes onh Income:-

Provision for current tax is made on the basis of estimated taxable income for the current
accounting year in accordance with the Income Tax Act, 1961. The deferred tax for
timing differences between’the book and tax profits for the year is accounted for, using
the tax rates and laws that have been substantively enacted by the balance sheet date.
Deferred tax assets arising from timing differences are recognized to the extent there is
virtual certainty with convincing evidence that these would be realized in future. At each

Balance Sheet date, the carrying amount of deferred tax is reviewed to reassure
realization.

12. Provisions, Contingent Liabilities and Contingent Assets:- (AS-29)

Provisions are recognized only when there is a present obligation as a result of past
events and when a reliable estimate of the amount of the obligation can be made.

Contingent Liabilities is disclosed in Notes to the account for:-

(i) Possible obligations which will be confirmed only by future events not wholly within the
control of the company or

(ii) Present Obligations arising from past events where it is hot probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount
of the obligation cannot be made.

Contingent assets are not recog{nized in the financial statq?@ﬁqkﬂnﬁg yl@% E%'ﬁsﬂtd”
MHAQNALHN "e_,.l.aIRzed. h 7
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(B

Except wherever stated, accounting policies are consistent with the generally accepted
accounting principles and have been consistently applied.

)Notes on Financial Statements

.| The SSI status of the creditors is not known to the Company; hence the information is

not given.

Trade receivables, Trade payables, Loans & Advances and Unsecured Loans have been
taken at their book value subject to confirmation and recongiliation.

.| Loans and Advances are considered good in respect of which company does not hold

any security other than the personal guarantee of persons.

No provision for retirement benefits has been made, in view of accounting policy No The
impact of the same on Profit & Loss is not determined.

Advance to others includes advances to concerns in which directors are interested:

Name of Concern Current Year Previous Year
Closing Balance Closing
| Balance
NIL 0 _ 0
inAMAIN L NOVA& 1008 b INAM m ] ™D

= /L9/
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NAMAN INNOVATION LTD
6 ACCOUNTING RATIOS
Sr. No.  |Particular Current Year~ Pravious Vear _ % Changes
NUMERATOR |DENOMINATOR |Ratio NUMERATOR  |[DENOMINATOR  [Ratio
1|Current Ratio 2225.37 770.25 2.89 220453 1035.38 2.13 35.69
2|Debt Equity Ratio 381.35 1416.56 0.27 0.00 745.88 0.00 0.00
Debt Service Coverage |
3|Ratio 136.24 360.12 0.38 2:90) 769.08 0.00 98933.15
4|Return on Equity Ratio 360.12 1416.56 0.25 769/08| 745.88 1.03 -75.34
5|Inventory Turnover Ratio 1140.27 4401.34 0.26 748193 7873.18 0.10 172.35
Trade Receivables i
6|Turnover Ratio 995,63 4401.34 0.23 1157199 7873.18 0.15 53.80
Trade Payables Turnover
7|Ratio 181.34 4401.34 0.04 586,94 7873.18 0.07 -44.73
8|Net Capital Turnover Ratio 1416.56 4401.34 0.32 745,88 7873.18 0.09 239.73
9|Net Profit Ratio 360.12 4401.34 0.08 769,08 7873.18 0.10 -16.24
Return on Capital
10|{Employed 360.12 1416.56 0.25 769.08 745.88 1.03 -75.34
Naman innovation Limited
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4 7.EARNINGS PER EQUITY SHARE AS CALCULATED IN ACCORDANCE -

{2 WITH ACCOUNTING STANDARD (AS-20)

P atticulars 31/03/2025

Amount In Rs,

31-03-2024
Amount In Rs.

... [A"Eamings per shara (EFS)

R cadutedy st et i L R e L e
M e 0lled 5, o 58T

SRR o 5.67

557.64

i B, Net Profit ;ftérl’axeonsidéredfprzthe
' Tealculéllon of EPS

270.67

.+ |G Welghted average nuber of Equly

- | Shares computing earings per share 47,756,000 17,50,000

Iy D;;Fﬁgv&mééeééh'muny share | 10 © 10

26 Eamings per share is calculated the net profit or loss for the year afler prior period
adjustments attributable to equity shareholders by the number of equily shares.

[ £ I S Y
XTI @A T, Tl
Sl TR

e “For'$.G. Marathie & Company
~:~.* Chartered Accountants -

% i J C‘A

.

Membership No,: 105375

4 Date:22/09/2025 DIN.NO. 07720617

mbership ' _~{DIRECTOR)
Placé: Ahmedabad NAMAN ANDRAPIYA

den S

(MANAGING DIRECTOR)” ~
KEVIN SHAH
DIN.NO. 08144696

o 9
Nidw QEM;-
(Company y)

Nidhi Sipani
M. No, : 48736




NOTE
RELATED PARTY DISCLOSURES

As per Accounting Standard 18, under the Companies (Accounting Standard) Rules, 2021,
the discloser of transactions with the related parties as defined in the Accounting Standard

and identified by the Company are given below:

i) List of related parties:
a) Associates:

b) Key management personnel and their relatives:

Key management personnel:
Managing Director : Kevin Shah
Director : Naman Andrapiya

Relatives: NA

Note: Names of only those relatives are given with whom the company is having

transactions.
ii) Transactions carried out with related parties in the ordinary course of business
during the year:
(Rupees in lakh)
2024-25 2023-204
Rupees  Rupees
1 Remuneration and salary:
Key management personnel:
Kevin Shah 14.40 0.00
0.00 0.00
14.40 0.00
Rupees _Rupecs
3 Loans accepted during the year:
Key management personnel:
Naman Andrpiya 43.41 33527
Kevin Shah 17130  255.78
214.71 591.05
4 Loans repaid during the year:
Key management personnel:
Naman Andrpiya 5877 11991
Kevin Shah 220.52 6.56
279.29 126.47
5 Loans Converted to Equity Shares during the year:
Key management personnel;
Naman Andrpiya 200.00 0.00
Kevin Shah 200.00 0.00
400.00 0.00
6 Balance at the end of the year:
Loans received:
Key management personnel:
Kzin Shai . 000 249.22
i 0.00 215.36
Naman Andrapiya - P
000  464.58
Note -Expendituré Incurred on Corporate Soclal Responsibllity activities:
NAMAN INNOVATION LTD 1o O\

DIRECTOR £D
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