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NOTICE

Email

S r Notice is herebY ven at the \SRDAnnuaI General MQeting of the embers of

N Innovation ted rlier Kno'nrn as Naman Innovatiion Private Li ited) will

beh d on TuesdaY, mber, 2025 at 11.00 A.M. at PIot No' 0 and 31,

rat, India,
Pa

3824 , Gujarat Indiato the following business:

N

ier known

a)o

To ive, consider an adopt

Green Indu ark, PaldiKankaj, Ahmedabad, Daskroi, Guj

ARY BUSIN

Item 1: ^A,doption of lnan I Statements

fina
Audi

Toa
who

Item : Appoin t ofD

int a director p

es lby rotation nd bei

e Audited Financial Statemen$s of the Company for the

2025, the reports of the Boprd of Direct rs and the

of Mr, NamanAndrapiya[DlN P7720677] as a Director

g eligible, offers himself for re-qppointment.

m the Company has received fl notice in wlliting from a

the Act proposing his candidature for t[re office of

al year ended 3

rs thereon.

y and in

Ma

ofw
160

To
fol

b)s IAL BUSINESS:

Item No. 3: tion
Sha

= 
1tLL79994) N

nsider and, if
ng resolutiona anO

"R IVED THAT pu uant the provision of section I49,7F0 and 152 arid any other

ble provisions the C mpanies Act, 2013 and the rulps made therfunder read

chedule IV of th Com nies Act, 2013 [including any sltatutory mod[fications or

actment thereof rthet me being in force), Mr.Shanti$am Shantila[ Shah [DlN

Lt79994), who as ap inted as Additional Director Qn 05th Septefnber, 2025,

o is eligible intment and has consented tQ act as Dir(ctor of theap

appl

with

N0.:

and

Com

Me unrder Sectio

Dire app inted as a Director of the CompPnY."
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NOTES:

A person can act as Proxy on

holding in ttre aggregate not

Company carrying voting righ

share capital of the CompanY

pro)ry and such person shall no

3. The instrument appointing

Company not less than 48 hou

ND AND VOTE AT THE|ANNUAL GENERALMEEI'ING IS

TO ATTEND AND VOTE IN 1THEMEETING AND THE

OF THE COMPANY.

half of members not exceeding fifty [50)members and

re than ten percent of the totalshare capital of the

A member holding morethan ten percent of the total

arrying voting rightsmay appoint a single person as

act as proxy forany other person or shareholder.

to send their authorised representatives to attendthe

the Company a certified copy pf the BoardResolution /
ir representative to iattend andvote on their behalf at

e proxy must be deposited at the Registered Officeof the

before the commencement of the Meeting,

ursuant to Section L02 of the Companies Act, 20L3,is

otice,

ing the Meeting, only such join[ holders who ishigherin

the order of names will be enti ed to vote,

6. The Register of Direc

shareholding,maintained und

available forinspection by the emtlers at the Annual General Meeting.

rrangements in which Directors are interest,maintained

ies Act, 2013 will be available forinspection by the

Meeting.

to in the accompanying Notice are open forinspection

days, exceptby the members at the Regist

Saturdays, between 11.00 a,m.

Office of the Company on allworking

nd L.00 p,m,up to the dateof the Meeting,

rs and Key Managerial Personnel and their

Serction L70 of the rCompanies Act, 2013 will be

8. Relevant documents rfefer

the Annual General Meeting.



EXPLANATO]RYSTATEMENT P RSLIANT TO SECTION 102(10 OF THE COMPANIES

102(1) of the Companies Aot, 20L3 for ltem No' 3,

under:

Item No.3:
Regularization of Additional Director, Mr. SHANTIKAM SHANTIIAI SHAH [DIN:

L1t79994), as a Director of company.

To consider and, if thought fi to pass with or with,out modifications, the following

on;resolution as Ordinary

MT. SHANTIIGM SHANTILAL AH was appointed as Additional Director with effect

from 05th September,2Q25, in accordance with the provisions of Section 161- of the

the Articles of Associartion..Pursuant to Section 161.of

bove director holds office up to the date of ensuring
Companies A,ct, 2013 read wi
the Companies Act, 2013, the
Annual General Meeting of the mpany. The Board is of the view that the appointment

of Mr. SHANTIKAM SHANTI
be beneficial to the Company

KEVIN MAHESHKUMAR S

MANAGING DIRECTOR
DIN:08144696

L SI{AH on the Company Board is desirable and would

d hence it recommendrs the sai(l resolution for approval

DIRECTOR
DtN:077206L7

nagerial Personnel of the Company / their relatives, in

, in the said resolution,

The board recommends the sai resolution to be passed as an ondinary resolution.

BY ORDER OF THE BOARI)

FOR" NAMALNNOVATION [I
(Earlier Known as NAMAN IN OVATION PRIVATE LIMITED}

N ANDRAPIYA



NAMAN INNOVATION LIMITED 
(Earlier known as NAMAN INNOVATION PRIVATE LIMITED) 

Reg. Office:

CIN NO: U51909GJ2022PLC136371
Info@namaninnovation.com

 
DIRECTOR’S REPORT 

 
NAMAN INNOVATION LIMITED (Earlier known as NAMAN 

INNOVATION PRIVATE LIMITED)

03rd 
31st March, 

2025.

1. FINANCIAL SUMMARY 
                       (Rs. In Lakhs) 

Particulars 31st March 2025   
Amount (Rs.) 

31st March 2024  
Amount (Rs.) 

 
2. SHARE CAPITAL 

3. FINANCIAL HIGHLIGHTS & OPERATIONS 



4. DIVIDEND 

5. RESERVES 

6. DIRECTORS AND KEY MANAGERIAL PERSONNEL 

NAME OF 
DIRECTORS 

DESIGNATION  AT BEGINING DURING THE 
YEAR 

AT THE END 
OF THE YEAR 

KEVIN 
MAHESHKUMAR 
SHAH 

Director – 
Executive  
 

26/10/2022 
(EXECUTIVE 
DIRECTOR) 

06/05/2024 
(EXECUTIVE 
CUM MD) 

31/03/2025 

NAMAN 
ANDRAPIYA 

Non-Executive 
Director 
 

07/02/2023 
(NON EXECUTIVE 
DIRECTOR) 

06/05/2024 
(Chairman 
Cum Non 
Executive 
Director) 

31/03/2025 

*PRACHI SHAH Non-Executive 
Women Director 

- 06/05/2024 31/03/2025* 

NIDHI SIPANI CS - 16/12/2024 31/03/2025 
SHANKUMAR 
JIGESHKUMAR 
DHANDHARA 

CS - 12/06/2024- 
APPOINTED 
AND 
16/12/2024- 
RESIGNED AS 
CS 

- 

KARANSINH 
NATVARSINH 
PARMAR 

Non-Executive 
Independent 
Director 

- 06/05/2024 31/03/2025 

SIDDHARTH 
DODIA 

Non-Executive 
Independent 
Director 

27/12/2022 23/12/2024 
(DUE TO 
DEATH) 

- 

NILI SETH  CFO - 06/05/2024 
APPOINTED  
11/07/2024 
RESIGNED 

- 

*MILI SETH CFO - 11/07/2024 
APPOINTED 

31/03/2025* 

 



Note:

7. GROUP/ ASSOCIATE/ SUBSIDIARY COMPANIES:

8. CAPITAL STRUCTURE 

Sr. No. Date of Increase of 
Authorized capital 

From (Rs.) To (Rs.) 

Sr. No. Date of Increase of 
Paid Up share 
capital 

From (Rs.) To (Rs.) Reason for 
Increase 

9. CHANGE IN THE NATURE OF BUSINESS 



10. MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION 
OF THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE 
FINANCIAL YEAR OF THE COMPANY TO WHICH THE FINANCIAL STATEMENTS 
RELATE AND THE DATE OF THE REPORT 

11. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS 
OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND 
COMPANY’S OPERATION IN FUTURE 

12. DISCLOSURE OF REMUNERATION OF EMPLOYEES COVERED UNDER RULE 5(2) OF 
THE COMPANIES (APPOINTMENT AND REMUNERATION OF MANAGERIAL 
PERSONNEL) RULES, 2014 

13. DEPOSITS 

14. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN 
EXCHANGE EARNINGS/OUTGO 

(A) Conservation of energy-                

(B) Technology absorption- 



(C) Foreign Exchange Earnings & Outgo  

15. AUDITORS’ REPORT 

16. SECRETARIAL AUDIT REPORT 

17. CORPORATE SOCIAL RESPONSIBILITY 

The company was required to spend Rs. 7,87,800/- towards Corporate Social 
Responsibility during the Financial Year 2024-2025. However the company could not 
spend the said amount during the year due to first year of CSR applicability requiring 
process establishment and also in identification and finalization of implementing agency. 
The unspent amount of Rs. 7,87,800/- will be transferred to PM care Fund account as 
informed by the board members during the F.Y. 2025-2026. 

18. VIGIL MECHNISM 

 
 
 



19. RISK MANAGEMENT POLICY 

20. DIRECTOR’S RESPONSIBILITY STATEMENT 

 

 

31st March 2025

 

 

21. AUDITORS 

22. FRAUD REPORTING U/S 143(12) BY AUDITOR 

23. COST AUDIT: 

24. INTERNAL AUDIT: 



25. BOARD MEETINGS 

Sr. No. Date of Board 
Meetings 

No of Director present 

26. FORMATION OF VARIOUS COMMITTEES OF THE DIRECTORS AS PER 
REQUIREMENTS OF SECTION 178(1): 



27. FORMAL EVALUATION OF THE BOARD, ITS ACTIVITIES, AND OF INDIVIDUAL 
DIRECTOR. 

28. FORMATION OF THE CORPORATE SOCIAL RESPONSIBILITIES COMMITTEE: 

29. BUY BACK OF EQUITY SHARES: 

 
30. AUDIT COMMITTEE 

31. INSURANCE:  

32. PARTICULARS OF LOANS, GUARANTEE AND INVESTMENTS: 

33. RELATED PARTY TRANSACTION: 

 
34. INDUSTRIAL RELATIONS: 



35. DETAILS OF APPLICATIONS MADE OR PROCEEDING PENDING UNDER THE  
INSOLVENCY AND BANKRUPTCY CODE 2016: 

36. DETAILS OF DIFFERENCE BETWEEN VALUATION AMOUNT ON ONE TIME 
SETTLEMENT AND VALUATION WHILE AVAILING LOAN FROM BANKS AND 
FINANCIAL INSTITUTIONS:: 

37. PREVENTION OF SEXUAL HARASSMENT OF WOMEN AT WORKPLACE [“POSH”]: 
(Point 23(i)(a) of e-Director’s report) 

38. MATERNITY BENEFIT: 

 
39. INTERNAL FINANCIAL CONTROL: 





i.G. Marathe & Crcm
)hartered Accountants

ny

To the Members of

Report on the

Opinion

We hav'e audited
Company"), which
Profit and Loss statement pf cas
statements, i

information.
a summary

In our opinion and the best of our
the aforesai,C fi al statements

true and fair

1, Finst Floor, SumatiAvenue,, OPP.

Rajkarnal Bakery, Bhairavnath Road,,

Maninagar, Ahmedabad 380008

ahmerJabad@sgmarathe .com 982557 ei522

INDIA

dsnlluditorl ftnport

NAMAN INNOVA LIMITED

of the Financial Statements

the financial of NAMAN INNOVATION LIMITED ("the

se the ba sheet as at 31st March 2025, and the statement of

flows for the year then ended, and notes to the financial

significant accounting policiels and other explanatory

and according to thel explanationrs given to us,

the information required by the Act in the manner so

in conformity with thr: accounting principrles generally

of the Company as at 31st lVlarch, 2025, its profiUloss
required and give

accepted in lndia,
and its cash flows

the state of
the year ended n that date.

Basis folQpinion

We conducted our
section 143t,10) of
fudher described i the Auditor's
section of our We are..i
Ethics issuerd by
requirements that
Companies Act,
responsibilities in rdance with
the audit evi we have obtai
oprnron.

with the Standards on Auditing (SAs) sp'ecified under

of the Company in accrcrdance with the Code of

in our professionaljudgment, were of mos;t significance
statements of the current period. These matters were
the standalone financial statements as a whole, and in
not provide a separate opinion on these, matters. We

Kev Audit Matters
Key audlit miatters

addressed in the
forming our opini
have determined

audit in

those matters

the Companies t, 2013. Our responsibilities under those Sitandards are
lities for the Ar.rdit of the Financietl Statements

lnstitute of C Accountants ol' lndia together with the ethical
relevant to our it of the financial statements under the provisions of the

thereunder, and we have fulfilled our other ethical

requirementr; and the Qode of Ethics. We believe that
13 and the R

is sufficient and appropriate to provide a basis for our

in our audit of the standalone fina
of our audit

thereon, and we
matters descri below to be thu. key audit matters to be communicated in

Inform

The Connpany's rd of directors
The otfrer i compnses
Annexures to Boa
report thereon.

responsible for the preparation of the other information.
r information included in the Board's Repoft including

s Report but not include the financial statements and our auditor's



Our opinion on financial stateme
express any form as:;urance concl

ln connection with
information and, in

does not cover the other information and we do not

thereon.

, whether due to fraud ,cr error, and to issue an
on. Reasonable assuranrce is il high level of asisurance,

in accordance with SAs will alw'ays detect a
Misstaliements can arise from fraud or errror and are
the al;gregate, they could reasonably be expected to

with the financial
otherwise aprpears

whole are free
auditor's report

lf, based on the we have
this other
regard.

NIL.

sibilities of

The Company's
Companies,Act,
that give a true
the Compan'y in
the accounting
includes mainten
Act for safeguardi
other irregularities
judgments arnd

maintenancel of
the accurac'y and
presentation of the
misstatemenrt,

In preparing the
ability to continue
and using the
the Compan'y or to

Those Boarcl of
process.

Our objectives are obtain

ts or our

material mi
inoludes our

audit o[ the fi ancial statements, our responsibility is to read the other
doing so, whether the other informatiorr is materiallY in.ont'.,"n,

knowledge obtained durin,g the course of our audit or
be materially mi

. we conclude that thr:re is a material mir;statement of
we are requ to report that fact. We havel nothing to repo,rt in this

Those C

forthe matters statr:d in section 134(5) of the
respect to the preparation of these financial statements
ancial position, financial performance and casl"r flows of

nting principles generally arccepted in India, including
section 133 of tlre Act, This responsibrility also

ing records in accordance with the provisions of the
Company and for prerrenting and detecting friauds and

pplication of appropriate accounting polir:ies; making
nable and prudent; and dersign, implementation and

cial controls, that were operating effectively for ensuring
accounting records, relevant to the prelparation and

that give a true and fain view and are free frorr material

is responsilcle for assessing the Company's
isclosing, as applicable matters related to gloing concern

ng unless managerrr'renl, either intencls to liquidate
has no realistic alternative but to do so.

for overseeing the Cornpany's financial reporting

assurance about whether ther financial statements as a

but is not a guara that an audit
material mi when it exi
considered rnateri if, individually or

of Directors is

3 ("the Act")
fair view of the

rds specified
of adequate

of the assets of
seilection and

mates that are

due to fraud or

ial statements.
a gorng concern,
concern basis of
ase operations,

influence the decisions of taken on the basis of these financial statelments.



As part of an au

professional

. ldentify an<l a
to fraud or error,
audit evidenr;e that [s sufficient and
detecting a
as fraud may in
override of internal control.

. Obtain an understarrding of"i
procedures that are appropriate in
Act, 2013, vre are
adequate internal (inancial controls
controls.

. Evaluate the
accounting ersti

. Conclude on the appropriateness
accounting ilnd, basecl on the audit
related to events or conditions that
continue as ia going concern. lf we
draw attention in ot|tr auditor's report
such disclosures arB inadequate, to
evidence obtained irp 1lo the date of
may cause tlre Company to cease to

. Evaluate the overall presentation,
the disclosures, and whether the fina
events in a nnanner that achieves fair

Materiality ir; the
individually or in
knowledgeallle
quantitative m
evaluating tfre
in the standerlone

planned scope and timing of
deficiencies in internal r:ontrol

We also provide those charged with
relevant ethical
relationships and
and where

matters that

throughout audit. We also:

thre risks of m I misstatement of the I'inanciarl statements, whether due

and audit procedures responsiive 1lo those risk:;, and obtain
riate to provide a basis for our opinion. The risk of not

misstatement ng from fraud is higher than for one resultittg from error,
collusion, , intentional omissions, rnisrepresentations;, or the

control relevant to ther audit in order to design audit
circumstances. Under serction 143(3Xi) of the Companies

responsible expressing our opinion rcn whether the oompany has
in place and the operalling effectivenessi of such

accounting policies useld and the reasonableness of
and related made by management.

of management's use of the going conc,ern basis of
obtained, whether a material uncerrtainty exists

cast significant doubt on the Company's ability to
ude that a material uncr:rtaintlr exists, we are rerquired to
the related disclosures in the financial statements or, if
ify our opinion, Our conclusions are based on the audit
auditor's reoort, However, future events or conditions
nue as a gorng concern,

and content of thre'financial statements, including
al statements represent the underlying transactions and

ntation.

nitude of mi in the standlialone financial statemernts that,

, makes
oti the stand

lity and quali factors in (i) planning thrre €icope of our audit work and in
(ii) to evaluate the effect of any identified misstatementsof our work:

r:ial

in accordance

cha
the

irements rega

SAs, we exercise professional judgment and maintain

probable that the econonric rlecisions of a reasonably
financial statements nrav ber influenced. We consider

with governance regarding, among other matters, the
and significant audit lindings, including any significant

that we during our audit.

with a statenrent that we have complied with
independence, and to communicate vvith them all
reasonably be thouglrt to bear on our inrdeprendence,

a



by the Companies (Auditor's Report) Orderr, 2020 ("the Order"), itisued by
Government of India in terms of sub-seotion ('11) of section 14'3 of the

2013, we give in the 'r\nnexure A', a stratement on the matters specified
in paragra 3 and 4 of the Order, to the extent applicabler.

2. As required {iection 143 (3) of the Act, we rerport that:

a) \l/e sought and obtained all tlhe information and explianations whic;h to the best
olFour edge and belief were necessary for the prurposes of our audit.

b) In our r)n, proper books of account as requirerJ by larw have been kept by the
Compa so far as it appears from our examination of thosre books.

Sheet. the Statement of Profit and Losis and the Oash Flow Statement
b!'this Repoft are in agrerement with the books olF account.

d) In our , the aforesaid financial statemenl,s comply with ther Accounting
Stand specified under Section 133 of tl^re Act and rules made thereunder.

As rerquired
the Central
Companies

e) On the
Mlarch,
disqual

financial
controls,

The I

dr:alt
c)

sis of the written representations received fronr
5 taken on record by the Board of Directors
as on 31st March, 2021"5 from being appointecl

the directors as on 31st
nonre of the directors is
as a director in terms of

Sectiorr 64 (2) of the Act.

f) \ /ith to the adequacy of the internal financial c;ontrclls with reference to

s) \ /ith to the other matters to be included in tire,Auditor's report in acoordance

statements of the Company and the operating elfectiveness o1' such
refer.to our separate Repcrrt in 'Annexure E'.

uirements of Sec 197(16) of the Act as ilmended, rare report that Section
applicable to a private company, Hence reportingl as prer Section 197(16) is

not (applicable in case of lPrivate Company)t

with the
197 is n

h) \ /ith

with
to the other matters to be included in thre l\udiliods lReport in accordance

11 of the companies (Aurdit and Auditors) Rules, 2014, in our opinion and
to the of our information and aocording to the explanations given to us:

does not have any pending litil;ations which wou d inrpact its
I position:

tl ornpany did not have any long{erm contrar:ts including derivalive contracts
ich there were any materialforeseeable tosses.

were no amounts which were required to be transferred to the lnvestor
on and Protection Fund by the Company.

iv. (a) T

The
fina

The
for l

beli

any
enti
whe

e management has represented that, to the berst ol' it's knowledge and
other than as disclosed in the notes to the accorunts, no funds harv-e been

or loaned or invested (either from borrowred funds or share prermium or
sources or kind of funds) by the company to or in any other person(s) or

), including foreign entities ("lntermediaries"), wiil"r the urrderstanding,
recorded in writing or otherwisie, that the Intr:rmediary shall, ',ruhether,

o



directly or indireltly lend or invest in other per$ons or entities identified in any

manner ,whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or

provide any guarantee, security or the like on bel'ralf of the Ultimate Eteneficiaries;

(b) The management has represented, that, to the best of it's knowledge and

belief, other than as disclosed in the notes to the accc,unts, no funds have been

received by the. company from any prerson(s) or entity(ies), including foreign
itips ("Funding Parties"), with the undlerstanding, whether recorde,C in writing or

isre, that the company shall, whether, directly or indirectly, lend or invest in
persons or entities identified in any manner wharlsoever by or on behalf of

ing Party ("Ultimate Beneficiaries") or provide any guarante'e, security or
on behalf of the Ultimate Beneficiaries: and

on such audit procedures that have been c,onsidered reasonable and
priiate in th6 circumstances, nothing has come to ,cur notice thatt has caused
believe that the representations under sub-clausr: (i) and (ii) of Rule 11(e),

the
the

US

clD

v. No

vi. Ba

Place:-Ahm,eda
Date: 2210912025

UDIN:

ided under (a) and (b) above, contain any material mis-statement.

have been declared or paid during tl're year by the company.

on our examination which included test checks, the company has used an
ting software for maintaining its books of account which has a feature of

audit trail (edit log) facility and the same has operated tl"rroughout the
year for all relevant transactions recorded in the sotlrryare. Furtherr, during the

of our audit we did not come across any instance of audit trail feature
bei tarnpered with.

For lS.G. Marathe & Company
Charrtered Accountantsi
FRirl: 0123655w

\' ,C t/\ o ., '- l'^'
,/" 1..',\,

Samir Marilthe
(Parllner )

Membership No. 105375

25\ot:rVt f"l H\4{ ) 4+13



Annexure'A'

The Annexure referred to in paragraph 1 of Our Report on "Other Legal antl Regulatory
Requirements".

We repod that:

(A) The company has maintained prrcper records slrowing full
particulars, including quantitative details and situation of Property,
Plarnt and Equipment;

(B) Tl're company has maintained proper records showing full
particulars of intangible assets;

(i) (a)

(b) l\ccording to the information and explanations given to us and on the
basis of our examination of the records of the Company, thre Property,
Plant and Equipment have been physically verified by the management at
reasonable intervals; no material discrepancies were noticed on such
lrerific;atiorr;

(c) l\ccording to the information and explanations g;iven to us and on the basis of
our e.xamination of the records of the Comperny, the title deecls of all the
immo'vabler properties (other than properties where the company is the
kassee and the lease agreements are duly executed in favour ofthe lessee)
clisclosed in the financial statementsare held irr the name of the company,

(d) l\ccording to the ipformation and explanations g;iven to us and on the basis of
c)ur examination of the records of tlre Company, the comparny has not
revalued its Property, Plant and Equipment (including Right of Us,e assets) or
intanglible assets during the year. Accordinglv', the reporting under Clause
3t(ixd) of the Order is not applicable to the Company.

(e) ltccording to the information and explanations g;iven to us and on the basis of
our examination of the records of the Company, thr=re are no proceedings
hrave been initiated or are pending against the company for holding any
brenanni property under the Benami Transactions (Prohibition) Ar:t, 1988 (45
of 19€i8) and rules made thereunder.

(ii) (a) A's explained to us & on the basis of the records elxamined by us, in our
o,pinion, physical verification of inventory has been corrducted at
rreasonabk-- intervals by the management. lrr our opinion, thr-' coverage
and procedure of such verification by the managenlent is appropriate. No
discrepancy of lATo or more in the alggregate for erach class of inventory
u/ere noticed on physical verificatiorr of stocks by the manargement as
compiared to book records.

n
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(b) l\ccording to the information and explanations given to us and on the
basis of our examination of the records of the Company, thr€ cotTlpany

has not been sanctioned during any point rcf time of the year, working

c;apital limits in excess of five crore rupees, in agE;regate, from banks or
financial irnstitutions on the basis of security of current assets and hence

reporting under clause 3(ii)(b) of the Order is not applicable,

(iii) According to the information and explanations given to us and on the basis of
our examination of the records of the company, the company has not made
inve:;tments in, nor provided any guarantee or security or granterJ any loans
or advances in the nature of loans, secured or unsecured, to companies,
firmsi, Limited Liability Partnerships or any other parties durinrg the year.
Accordingly, ;crovisions of clause 3(iii)(a), 3(iii)(:b), 3(iii)(c), 3(iiiXd), 3(iiiXe)
and 3(iii)(f) of the Order are not applicable to the Comp,any.

(iv) According to the infoimation and explanations given to us and on the basis of
our examination of the records, in respect of loans, investments, 1;uarantees,
and security, provisions of section 185 and 186 of ther Companies Act, 2013
haver been complied with.

The company has not accepted any deposits or amounts which are deemed
to be depositt; covered under sections 73 to 76 <tf the Companies Act, 2013.
Accordingly, c;lause 3(v) of the Order is not applic;able.

(vi) As per information & explanation given by the rnranagement, mairrtenance of
cost records has not been specified by the Cenrtral Ciovernment under sub-
section (1) of rsection"148 of the Companies Act.

(vii) (a) l\ccording to the information and explanations given to us and on the
basis of our examination of the records of thre connpany, the company is
regular in depositing undisputed statutory dues including rGoods and
Services 'I-ax, provident fund, employees' s;tate insurance, income-tax,
s'ales-tax, service tax, duty of customs, duty of excise, value added tax,
c;ess and any other statutory dues to the appropriate authorities.
Itccording to the information and explanation given to us there were
outstanding statutory dues as on 31st of March, 2025 for a period of more
than six months from the date they became payable are as un<jer .

(v)

Name of The Statue Nature of Dues Amount

Income Tax Act Income Tax Return 2,10,45,696/-

(b) Frccording to thd informatiorr and explanatio,ns given to us iand on the
n
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basis of our examination of the re,cords of the company, there is no
s;tatutory <lues referred to in sub-claurse (a) tlrat harve not been deposited
on accourrt of any dispute.

(ix)

(viii) According to the infoimation and explanartions given to us and on the basis of

our examination of the records of thel company, the Comparny has not
surrendered or disclosed any transactions, previously unrecordecl as income
in the books of account, in the tax assessments; under the Incorne Tax Act,
1961 as inconne during the year.

(a) l\ccording to information and e:xplanations giiven to us and on the
basis of orur examination of the records of ther company, the company has
not defaulted in repayment of loans orr other trorrovrings or in the payment
of interest thereon to any lender .

(b) l\ccording to the information and e:xplanations giiven to us and on the
basis of our examination of the recorcls of the company, the company has
not been declared a willful defaulter by any bank or financial institution or
other lender;

(c) l\ccording to the information and explanations given to us by the
rnanagement, the Company has utilized the money obtainecl by way of
term loans; during the year for the purposes for whir:h they wer,e obtained,

(d) f\ccording to the information and e,xplanations given to us and on an
overall exiamination of the balance slreet of the Company, w€) report that
no funds raised on short term ba:;is have been used for long term
F)urposes lby the company

(e) 1-he Company does not hold any invrastment in any subsidianr, associate
or joint venture (as defined under the Act) during the year ended 31
[\/larch ,2025. Aciordingly, clause 3(ix)(e) is not applicable.

(f) l'he Company does not hold any invrastment in any subsidiarlr, associate
crr joint venture (as defined under the Act) during the year ended 31
l\/larch 20,25. Accordingly, clause 3(ix)(f) is not applicable.

(x) (a) 'The com;lany has not raised any money by way of initial public offer or
fr-rrther public offer (including debt instruments;) during the year.
y'rccordinglly, clause 3(x)(a) of the Order is not appliroable.

(b) ltccording to the information and e><planations given to us iand on the
basis of our examination of the records of the Crtmpany, the company
has not made any preferential allotmernt or private placement of shares or
convertibler debentures (fully, partially or optionally convertible,) during the
year. Accordingly, clause 3(x)(b) of the order is not appricable.

the
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(xi) (a)

(c)

(b)

Elased on examination of the booKs and rercords o1f the Company and

erccording to the information and explanations given to us , no fraud by

tlhe company or any fraud on the company has beren noticed or reported

cluring the course of audit.

l\ccording to the information and explanations given to us, no repclrt

under sukr-section (12\ of section 143 of the Cornpanies Act has been
filed by tlhe auditors in Form ADT-4 ?s prsss116.,1 under rule 13 of
Oompaniers (Audit and Auditors) Rules, 2014 with tlre Central
(iovernmelnt;

l\ccording to the information and explanations given to us by the
rnanagement, no. whistle-blower complaints had been received by the
company

(xii) The company is not a Nidhi Company. Accordingly, clause 3(xii)(a), 3(xii)(b)
and 3(xii)(c) of the Order is not applicable.

(xiii) In our opinion and according to the information arnd ex:plernations given to us,
all transactiorrs with the related parties are in compliernc;e with sections 1lz7
and 188 of Companies Act, where applicable and the details have been
disclosed in the financial statements, as requirerd by the applicable
acco unting stilndards;

(xiv) (a) ln our opinion and based on our examination, the company does not
require to have an internal audit system. Accordinlgly, clause 3(xiv)(a), of
the Order is not applicable

(b) Elased on information and explanations provided to rJS, no internal au<jit
had been conducted of the company. Accordingly, cleruse 3(xiv)(a), of the
Order is n,ct applicable

(xv) In our opinion and according to the information and explarnations lgiven to us,
the c;ompany has not entered into any non-cash transarctions with directors rcr
persons connected with him and hence, provisions of Section 192 of tl.re
Companies Ar:t, 2013 are not applicable to the Company

(xvi) (a) In our Opinion and based on our examination, thre Comprany is not
rr=quired trr be registered under section 45-'lA of the Resenye Bank rcf
India Act, 1934 (2 of 1934). Accordingly, claruse 3(wi)(a) of the Order is
not applicable.

6l



In our Oprinion and based on our examination, the Company has nOt

conductedl any Non-Banking Financial or Housing Financ'e activities
without a'ualid Certificate of Registration (ColR) frorm thre Reserve Bank of
lrndia as per the Reserve Bank of India Ac1l, 1934. l\ccordingly, clau:;e
3l(xvi)(b) of the Order is not applicable. ,

In our Opinion aryd based on our examination, the l3ontpany is; not a Core
Investment Company (ClC) as defined in the regulaltions made by the
FReserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not
erpplicable.

(d) ltccording to the information and explanations given by the milnagement,
tlne Group does not have any CIC as part of the Group.

(xvii) Elased on our examination, the company has; not incunred cash losses in

the financial year and in the immediately prec,eding finarncial year.

(xviii) There has been no resignation of the statutory auditors durinlE the yeerr.

Accordingly, clause 3(xviii) of the Order is not applicable.

(xix) According to the information and explanations given to us and on the basis of
the lFinancial ratios, ageing and expected dates of realiisation of financial
assets and payment of financial liabilities, our knowledge of the Board of
Directors and management plans and based on orJr erxamination of the
evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncr=rtainty e>rists as on the date
of tl're audit report that company is not capalcle ol' meeting its liabilities
existing at the date of balance sheet as and when they fall due witlhin a period
of one year from the,balance sheet date. We, howeveir, state thait this is not
an assurance as to the future viability of the cornpan)'. We furthelr state that
our reporting is based on the facts up to the date of tlhe arudit report and we
neither give any guarantee nor any assurance that elll liiabilities falling due
within a period of one year from the balance shreet derte, will get dischargerd
by the company as and when they fall due,

(>o<) Baserd on our examination, the provision of sectir>n 1315 are not applicable on
the c;ompany. Accordingly, clauses 3(xxXa) and l3(xx)(b) of the Order are not
applicable.

(xxi) T'he company is not required to prepare Consolidiate liinancial statement
hr€hc€ this clause is not applicable,

(b)

(c)

fI



For lS.G. Mlarathe & Company
Chartered Accou ntants;
FRN':0123i655w

f, a'
\ / " fr4qwt\^-.: [J"'

Place:-Ahmedabad Samir Mariathe
Date: 22/0912025 (Partner )

MemlbershiPNo. 1053i75
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Annexure'B'

Report on lnternal Financial Controls with reference to financial
statements

Report on th b-section 3 of Section 143 of tlre

Companies r\ct. 2013 ("the Act")

We have audited the internal financial controls over financial reporting of NAMAN INNOVATION

LIMITED (,"the Company") as of March 31,2025 in conjunction witlh our audit oli the financial

statements of the Company for the year ended on that date.

Manaqemen ial Controls

The Company's management is responsible for establishing ernd merintaining interrnal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal corrtrol stilted in the Guidance Nc,te

on Audit of Internal Financial. Controls Over Financial Reporting issued by thre Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenancer of adequate internal financial controls that were operating etfectively'for ensuring
the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the iaccuracy and
completeness of the accounting records, and the timely preparation of reliurble financial
information, as required under the Companies Act, 2013,

Auditors' Reriponsibilitv

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidanr:e
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") arrd
the Standarcls on Auditing, issued by lCAl and deemed to be prrescribed under section 143(10)
of the Companies Act, 2013, tb the extent applicable to an audit of internal finar.rcial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidarrce Note require that vre
comply with r:thical requirements and plan and perform the audit to obl.ain reasonabrle assuranoe
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

A



audit of internal financial

0rr rudlt ln'nolu.. procedu/a$ {o obtain audit svidanco ahout tho 0dt[u00V of thO

internal fi nancial controls over financial reporting and their oprerating effectiveness. Our

over financial reporting included obtiaining an unclerstanding of
internal financial controls financial reporting, assessing the risk that a material weakness
exists, and testing and
based on the assessed

luating the design and operating effectiveness of internal control

including thr: assessment
sk. The procedures selected depernd on the auditor's judgement,

of the risks of material misstatement of the financial statements,

whether due to fraud or

We believe that the audit ce we have obtained is sufficient and appropriater to provide a

basis for our audit ooin
reporting.

on the Company's internal financial controls system over financial

Controls Over Financial

A company's internal fina ial control

F

1. pertain to the
the transactions and

2. provider reasonable
of the assets of the company;

preparation of fi
ssurance that transactions are recordecl as necessary to permit

al statements in accordance with generally accepted accoqrnting
principles, and that ipts and expenditures of the company are being rnade only in
accordiance with isations of management and directors of the company; and

3. provider reasonable
acquisition, use, or

rance regarding prevention or timely detection of unauthorized
ition of the company's assets that coukl have a matr:rial effect on

the finarncial

ncial

Because of the inherent ons of internal financial controls over financial reporting, including

reasonable assurance
financial statements for
principles. A company's in
and procedures that

the possibilit'y of collusion

due to error or fraud may

conditions, or that the

rding the
over financial reporting is a process designed to plovide

reliability of financial reporting and the preparation of
purposes in accordance with generally accepte,d accoulnting

financial control over financial reporting includes l,hose policies

of records that, in reasonable detail, accurately and fairly reflect

improper management override of controls, material misstatements

financial reporting may become inadequate because of changes in
of compliance with the policies or procedures may del,eriorate.

and not be detected. Also, projections of any evaluation of the
internal financial controls financial reporting to future periods are subject to the risk that the
internal fi nancial control

Opinion

In our opinion, the C has, in all material respects, an adequater internar financiar controls
system over financial and such internal financial controls over flnancial rerporting were
operating effr..ctively as at
criteria estab,lished by the

31,2025, based on the internal control over financial reporting
pany considering the essential components of internal cOntrol

a



stated in

issued by

Place:-Ah
Date:

Guidance Note on Audit of lnternal Financial

Institute of Chartered Aecountants of lndia.

Over Finans,ial RePrting

G. Mlarathe & Company
Accountants

fAo"tM
r Marathe

)
No. 105375
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F articulars ''' 31t03t2025

Amount(Rs.in Lacs)

31-103-2024

Amount{Rs.in Lacs)

Authorised Gapital
78000110 Equity Shares of Rs. 10/- each

(P.Y. Ei000000 Eqiuty Shares of Rs. 10 each )

lssuecl. Subscribed and Paid-up :

78000110 Equity Shares of Rs. 10/- each
(P.Y. 1 /5U0UU Eqrutv Uhares ot Rs. 1U each )

780.00 500.00

780.00 't 75.00

TOTAI 780.00 175.00

Detail

o
5
z
o
l-lF

ozz
l{
z
E
z

I. SHI\RE CAPITAL

Detailr

aa,
c)
F.
L)
u!
g,:

c,

Particulars

3',I03t2025
Amount(Rs,in Lacsl)

31-03-2024

Amount(Rs,in Lacs)

% Held

l,lo, of
Shares % Held

No. of
Shares

l.Kevin Shah

2.Naman Andrapiya

3.Shrevan Aqrwal

49.98

42.28

?R OO

32.99

O.UU

49.98

41.41

8.56

7.25
{Fn

Particulars

31t03t2025
Amount(Rs,in Lacsjl

31-03-2024
Amount(Rs.in Lacs)

% Held

ilo. of
Shares % Held

No. of
Shares

l.Kevin Shah

2.Naman Andrapiya

3.Shreyan Agrwal

4.SHIIENIK SUDHIR VIMAWALA

s.VIRENDRA VASANTLAL SURTI

6.RISHIT SHRENIK VIMAWALA

TMGiAM MAHESHBHAISHAH
8HIM,\BEN SHRENIK VIMAWALA

49.98

42,28

0.010

0.010

0.010
0.010

0.010

qA oo

32.99

O.UU

0.004

0.004

0.004

0.004

0.004

49,98

41.41

8.56
n

0

0

0

0

8.75

7.25

1.50

0.001

0.001

0 001

0 001

0.001

N

2. RESiERVE & SURPLUS

Pafticulars 311t0312025

Amount(Rs.in Lacs)

31-03-2024
ArnountlRs.in Lacal

la) General Reserve.
Opening Balance

Add: Transferred from Statement of Profit and Loss

(b) Su

Balance Brought Forward

ADD: Profit / (Loss) for the year.

TOTAL (a

LESS: Transferred to General Reserve

l3onus Share lssued
'fax on Interim Dividend

Tax on Proposed Dividend

TOrAL (b)

570.88

ztu.oI
13.25

557.64

841.56 tt70.88

205.00

0.00

0.00

0.00

636.5€ $70.8t

TOTAL t(a)+(b 636.56 !;70.8t



Particulars
3',I03t2025

Amount(Rs.ln Lacs)

3'.t-03-2024

ount(Rs.in Lacs)

HDFC Term Loan 17 Goderage Kit
HDFC Car Loan For Innova
UBI Term Loan Cutting Machine Loan

MahinrCra Finance For Bolero Tempo
A U Small Finance For Tempo
American Express Banking Unsecured Loan

47.59
30.01

95.50
6.81

8.66

98.51

.00

.00

.00

.00

TOTAL 287.08 .00

3. LONG TERM LIABILITIES

4. DEFFERED TAX LtABtLITtES (NET)

Notes on lncome Tax :.

(a) Derferred Tax is recognised on timing difference between the accounting incornes and the taxable
income for the year. The tax effect is calculated on the accumulated timing differences at the end of
accounting period based on prevailing enacted or subsequenily enacted regulatiorrs.

I1IAMAN IININOVATION LTD

^

Particulars
Deffercd Tax

Liabilities as
31t03t2025

Current Year
Change/
fCreditsl

Deffered Tax
Liabilities as
on3110312024

Defered Tax Liability
Deprerciation

Profit on Sales of Assests
(A)

Deferred Tax Assesb
Loss rrn Sales of Assests

Bonu:;

(B)

AmountlRs.in Lacs)

(4.58)

Amount(Rs.in Lacs

038 (4 20)
- .00

0.38 (4.58) (4.20

. .00
Deferred Tax Liabilitv ( NETI 0.38 (4.581 4.20)



5. OTHER LONG TERM LIABILITIES

6. Shorrt TERM LIABILITIES

Particulars
31t03t2025

Amount(Rs,in Lacs)

31-03-2024

Amount(Rs.ln Lacsl

Brinda Corporation

Kaivan S. Vimawala

KEVINIM SHAH

Megh Shah

NAMAN ANDMPIYA
Salvi D. Mathurbhai

. .UU

. .UU

- .00

- .00

- .UU

- .00

' .00

- .00

249.22
- .00

215.36
- .00

TOTAL - .00 464.58

Particulars
3110312025

Amount(Rs.in Lac8)

31-03-2024
Amount(Rs.in Lacs)

JBI C(l 94.26 00

TOTAI. 94.26 .uu

7, TRI\DE PAYABLES

Note

No.
Particulars

As .t
3l/03/2025

A3 at

31.03-2024

Rs. in Lacs Rs, in Lace

7.1

7.2

lues to Micro, Small and Medium Enterprises

)ues to Creditor othor than Micro & Small
interprisos

-For Goods

-For Expenses & Outstanding Payables

1 64.34

17.01

583.34

J.3Y

Total 181.34 586.94

periods from duo date af

s NAMAN INNOVATION LTD , f.IAMAN INNIOVATIIOII LTD

)r-'i'+-/,..1 DIRECTOR



8. OTHER CURREN tss

Particulars
3110312025

Amount(Rs.in Lacs)

31-03-2024
/\mount(Rs.ln L€

\dvances received from Customers

Statubrv Liabilities

178.03

2.73

215.44

18.80

TOTAL 180.76 234.24

9. SHORT TERM PROVISIONS

Particulars ' 31luJtZUZ'
Amount{Rs.in Laca}

31-03-2024
/\mount(Rs.in L€

Provision For Expenses

Salary Payable

ESIC Payable

Professional Tax Payable
Provision For Taxation

- .00

8.83
- .00

0.02

305.03

0.50

2.64

0.01

0.02

211.01

TOTAL 313.88 214.19

F

ozz
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z,

e
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o
b
ul
c,
FI
o

1 1. PFIEOPERATIVE EXPEN;ES

Particulars
31/03/2025

Amount(Rs,in Lacs)

3',1-03-2024

,/\mount(Rs.in Lacs)

Preliminery Expenses 2,28 342
TOTAL 2.28 3.42

12.INTYENTORIES

Padiculars
3'.U03t2025

Amount(Rs.in Lace)

31 -03-2024

/\mount(Rs.in Lacs)

Raw lvlaterial

Trading Goods
Finished Goods includinq GST

1,140.27 748.93

TOTAL '1,140.27 748.93

13. TF|ADE RECEIVABLE

13.2'Irade Receivables

0\

Not

e
Particulars

As at lls at

3110312025 31-03-2024

Rs. in Lacs Rs.in lacs

13.1
Outstanding for a period Exceeding Six
months from

the date from balance sheet date
iCthers

Less : Provision for Doubtf-ul Receivables

995.63 I 1q7 00

Total 99s.63 1 .157.99

Break Up of Security Details
iSecured, considered good

U nsecured, considered good

Doubtful
'Iotal

l-ess: Provision for doubtful reieivabtes

995,63

995.63

1,157.99

1,157.99

Total 995.63 1 ,157.99

Schedules

ir. No Particulars
Outstanding for fpllowiing periods fronr

Less than 6 Months
6 Months - 1

'fear
'1.2 Years 2-3 Years

o
Undispuled Trade Receivables - Considered
Good

o tJndisputsd Trade Receivables - Which have signific€nt
ilcrease in Credit Risk

() Jndisputed Trade Receivables - Credit lmpaired

(v) )isputed Trade Receivables - Considered Good

(v)
Trade Receivables - Which have significant
in Credit Risk
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I5. SFIORT TERM LOANS AND ADVANCES

Particulars
31t0312025

Amount(Rs,in Lacs)

31-03-2024
Amount(Rs.ln L€

Balance with Government Authorities

Other Short Term Loans & Advances

2eAn

- .00

2,01

11.10

TOTAI. 23.60 13.11

16. OTHER CURRENT ASSETS

Particulars
31t03t2025

Amount(Rs.in Lacs)

31-03-2024
Amount(Rs.in Lacs)

)eoos,its Given for Rent 12.32 |
.00

446
00

t(J tAr 12.32 4.46

17. RETVENUE FROM OPERATION

Particulars
AS AT

31t03t2025

I\SAI
31-03-2024

Revenue From Operating Income
Sahs Of Products

Less: Rate Difference

Sales Invoices)
(A)

B. Revenue From Non- Operating Income

(B)

AmountlRs.in Lacs) Amount(Rs.in Lacs)

4.401,34 7,876.25

4,40'.1.34 7,876.25

00 ?

4,401.34 7 471, 1A

00 00

TOTAL (A+E 4.401.34 7.873.18

18. o'ltHER tNcoME

Particulars
AS AT

31t03t2025

I\S AT
31-03-2024

Interest income on Fixed Deposit
Paper Cutting Income
Rent lncome
Misc. lncome

Amount(Rs.in Lacal Amount(Rs.in Lacs)
,l 7R

61.77

8.37
0.45

0.04
0.57
9.32

0.05

TOTAT 72.35 9.98

0\ NAMAN INIVC)\/ATION LI.t)
],/ ., ? t(

4?,,- * x': '?r-



19. COST OF MATERIAL CONSUMED

Particulars
AS AT

31t03t2025

I\S AT
3',t-03-2024

(A) Raw Material
Opr:ning Stock
Add: Purchases

Less: Closing Stock

(A)Trading Goods
Ope'ning Stock
Add: Purchases -

Less: Closing Stock
(B)

Amount(Rs.in Laca) Amount(Rs.in Lacs)

00 - ,00

4,180.35

4,1 80.35
7,584.25

7,584.25

4,180.35 7,584.25
TOTAL(A+B] 4,180.35 7,584.25

Particulars AS AT
31t03t2025

A,S AT
31-03-2024

Finished Stock
Opening Finished Goods Stock
Less: Closing Finished Goods Stock

Amount(R3.ln Lacs) Amounli(Rs.ln Laca)

748.93

1,140.27

117.27

748.93

TOTAL (391.341 (631,661

20. CHIANGES IN INVENTORIES

21. EMIPLOYEES BENEFITS EXPENSES

0l

NAN4AN INNOVAT:IOftI LTD

Particulars AS AT
3',U03t2025

AS AT
31-03-2024

Salary, Bonus & OtherAllowances
Contribution To ESl,PF, & Other Funds
Staff & Labour Welfare

Amount(Rs.in Lacs) Amoun{(Rs.in Lacs)

57.6 1

001
00

JZ.V

0.25

. TOTAI 57.62 32.27

DIRI:CTOtR



Particulars
AS AT

31103t2025

AS AT

11"03-2024

Banlk Charges Exps.

lntercst Exos & Bank Charoes

Amount(Re,ln Lacr) Amounrt(Rs.ln Lacs)

245
39 52

1.11

1.78

TOTAL 41.97 2.90

22. FIII{ANCIAL EXPENSES

23. DEPRECIATION AND AMORTIZATION EXPENSES

NAMAIN INNOVA'TION LTD

tl

Particulars "' AS AT
3'U03t2025

I\S AT
81.03-2024

Depreciation Exps.

Preliminarv Exos.

Amount(Re.in Lacs) Amgunt(Rs.ln Lacs)

11 37

114
1.97

1.14

TOTAL '12.51 3.11



24. O]'HER EXPENSES

Particulars
,{9 Al

31t03t2025

Amount(Rs.in Lacsl

IIQ A]
31 -03-2024

AmountlRs-in Lacsl

(A) Operational Expenses
Latrour & Processing Charges

Paper Cutting Charges
Packaging Expenses

26.80

33,55
- .00

36.30

38.58

(A) 60.36

IB) Selling Expenses
Traveling Expense - Others 21.29 162

(B) 21.29 1.62

(C) Adlministrative Expenses
Advertisement Exoense

Gorlown Expense

Printing & Stationary Expenses
Courier Expenses
Repair Maintenance of Vehicle , Computer
Electricity Expenses

Office Expense

Insurance
Other Misc. Expenses
Auditors Remuneration
Professional Tax
Professional Charges
ROC filing Charges
Spercial Allowance

Telephone Expenses
Brokerage Expenses

Factory Expenses

Valtav Expenses
Rent

n 16

3,81

0.71

4.35
EEA

2.73

3.70
o./o

19.46

11.04

1.10

0.82

3,08

2.80

oo./c

0.20

0,27

0.15

1.00

1.64

0.25

0.50

0.60
n'io
1.99

1.14

1.36

- .00

31.24
(c) 130.81 43.69

TOTAL(A+B+C 212.45 123.20

0,

NAI4AIIV IIN NOVATII)I{ LTD
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NAMAN INNOVATION PRIVATE t.lMlTtrD

SIGNIFIcI\NT AcCOUNTIilIG POLICIES & NOTES ON FINA,NCIAL STI\TEMENTS

lrlotet No. : 25

Siqnificant Accountinq Policies

Basis of accountino:-

These financial statements have been prepared in accorrCance with the Generally
Accepted Accounting Principles in India (lndian Gl\AP) including the Accounting
Standards notified under Section 133 of the Companies Act, 2013, reerd urith Rule 7 of
the Companies (Accounts) Rules, 2014 and the relevernt pr<lvisions o1l the Companies
Act,2013,

The financial stertements have been prepared under tlre his;torical colst convention on
accrual basis.

Use of Estimatesi

The preparation of financial statements in conformity with Indian GA,A,P requires the
management to make judgments, estimates and assumptions that aflfect the reported
amounts of revenues, expenses, assets and liabilities iand the disclosure of contingent
liabilities, at the ,end of the reporting period, Although tlrese erstimates ilre based on the
management's brest knowledge of current events and actions, uncertarirrty about these
assumptions and estimates could result in the outcomes requiring a marterial adjustment
to the carrying amounts of assets or liabilities in future periods.

Revenue Flecoqnition: -

Expenses and Income considered payable and receivable respectively arer accounted for
on accrual basis.

Revenue is; recognized to the extent that it is probable that the economic, benefits will
flow to the Company and the revenue can be reliably measured.

Property, Plant 8, Equipment :-

Property, Plant &' Equipment including intangible assets are stiated at therir original cost of
acquisition including taxes, freight and other incidental expenses relaterJ to acquisition
and installation of the concerned assets less depreciatiorr till diate.

Company has adopted cosimodel for all class of items o,f Property Plant arnd Equipment.

Depreciation :-

Depreciation on Fixed Assets is provided to the extent of depreciablel annount on the
SLM method. Depreciation is provided based on useful life of the assets ars prescribed in
Schedule ll to ther Companies Act, 2013.

Depreciation on assets acquired/sold during the year is recognised on a pro-rata basis to
the statement of profit and loss till the date of acquisition/sale,

Foreisn currency Transacticjins: -



U\

Transactions arising in foreign currencies during the
closely approximating the rates ruling on the
receivableri in foreign currency are restated at
exchange rate differences arising from conversion
the statement of profit and loss.

7. lnvestmenjls :-

Investmenlts, which are readily realizable and intended 1lo

year from the date on which such investments are
investments. All other investments are classified as non-c investmc-nts,

On disposal of an investment, the difference betweern
disposal proceeds is charged or credited to the statement

8. Inventories :-

carrying amount and net
profit and loss.

lnventoriesi are valued as under:-

1. Inventories :

2. Scrap :

9. Borrowing cost:-

Lower of cost or net realizable val

At net realizable value.

held for n<lt more than one
are classified as current

qualifying assets is one that
fon its intended uses or sale,
olf incurrenoe.

lity becomes due for

ized to the extent there is
realized in future. At each
is reviewed to reassure

Borrowing costs that are attributable to the acquisition or construction of the qualifying
assets are capitalized as part of the cost of such assetri.
necessarily takes a substantial period of time to get ready
All other borrowing costs are charged to revenue in the y'ea

1 0, Retirement Benefits:-

The retirenrent benefits are accounted for as and when lia
payment.

1 1 , Taxes on Income:-

Provision frcr current tax is made on the basis of estimated inconte for the current
accounting year in accordance with the Income Tax l\ct 1961, The deferred tax for

year is accounl.ed for, usingtiming differrences between'the book and tax profits for
the tax rates and laws that have been substantively e lcy the baliance sheet date.
Deferred terx assets arising from timing differences are
virtual cerliainty with convincing evidence that these would
Balance Sheet date, the carrying amount of deferred
realization.

resources will be required to setfle the obligation or ia

of the ololigation cannot be made.

Contingent assets are
the recognition of the in

General:

12. Provi ont ndC

Provisions are recognized only when there is a present igation asi a result of past
events and when a reliable estimate of the amount of the gation can lle made,

Contingent Liabilities is disclosed in Notes to the accounl:

(i) Possible obligations which will be confirmed only by f
control of the company or

events not wholly within the

(ii) Present obligations arising from past events where it is of probable that an outflow of
liable estimerte of the amount

h?;tEF-n rt



Except wherever stated, aicounting policies are consi rnrith the generally accepted

accounting principles and have been consistently applied.

Notes on Financial Statements

The SSI sl"atus of the creditors is not known to the Com

not given.

n11; hrance the information is

Trade rece,ivables, Trade payables, Loans & Advances Unser:ured l-oans have been
iliartionr.taken at their book value subject to confirmation and

Loans and Advances are cpnsidered good in respect of ich c;ompony does not hold

any securil.y other than the personal guarantee of persons.

No provision for retirement benefits has been made, in vi

impact of tlhe same on Profit & Loss is not determined,

Advance b others includes advances to concerns in which

DIRECTOR

of accounting policy No The

rr-.cto rs a re i nterested.

0

Previous Year
Glosing

Balance

Name of Concern



lnnovation J-dmited
N/[MAN

0



. ,. 

. \ 

•)' ~ . ~-6! 
·•-5.87' 

,5.67 

270.87 

10 

'31.88 
'~ ~# 5.87 
•, •.,. ·s.67 

557.64 

17,50,000 

10 

, :.--~'· ,~~ ., 
DIRECTOR) 

NAMAN ANDRAPIYA 
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NOTE 
REL.A TED PARTY DISCLOSURES 

As per Accounting Standard 18, under the Companies (Accounting Standard) Rules, 2021, 

the disc;Joser of transactions with the related parties as defined in the Accounting Standard 

and identified by the Company arc given below: 

i) List of related parties: 
a) Associates: 

b) Key management personnel and their relatives: 
Key management personnel: 

Relatives: NA 

Managing Director : Kevin Shah 
Director : Naman Andrapiya 

Note: Names of only those relatives are given with whom the company is having 

transactions. 

ii) Transactions carried out with related parties in the ordinary course of business 

during the year: 

3 

4 

s 

6 

Remuneration and salary: 
Key management persoMel: 
Kevin Shah 

Loans accepted during the year: 
Key management persoMel: 
Naman Andrpiya 
Kevin Shah 

Loans repaid during the year: 
Key management persoMel: 
Naman Andrpiya 
Kevin Shah 

Loans Converted to F.quity Shares during the year: 

Key management persoMel: 

Naman Andrpiya 
Kevin Shah 

Balance at the end of the year: 
Loans received: 
Key management persoMel: 

Kevin Shah 
Naman Andrapiya 

(Rupees in lakh) 
2024-25 2023-204 
Rupees Rupees 

14.40 
0.00 

14.40 

Ru~es 

43.41 
I 71.30 
214.71 

58.77 
220.52 
279.29 

200.00 
200.00 
400.00 

0.00 
0.00 
0.00 

Ru~es 

335.27 
255.18 
591.05 

1 I 9.91 
6.56 

126.47 

0.00 
0.00 
0.00 

0.00 249.22 
0.00 215.36 
0.00 0.00 
0.00 464.58 

Note -Expenditure lncumd on Corporate Social Responslblllty activities: ~ 

/~~~ -
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NAMAN INNOVATION LTD 

I ~,_~/ 
• .z+0-- DIRECTOR 
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